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SERAVWKH,) 3%

JRQEGGIO B DIURSR VHHR YROQMLY \KH, UMK ) TP LO 30Q0Q) $WRADIRY ) 3$ LVDGDAQ) IRFH
Q\KDSQ , IHDIQGY\H XDODQG UHSURGANHKHDIX DQG WKW 65+5 DIHIED ) RURHUILYHGHDGH \WH,) 3$

KDVBEHHQRRP P WRG\R SURVA Q) \WH KLIKRWAMNEDLG R VH XDODQG UHSURGKRNH KHDAKFDUH VR SHRSBI CRURW
\KWHFRXQNI DQGKDYEHHDAWHIRIHURQAR P DQ P DRUDGDRVIQ65+5 1Q, UHDQG

9N@Q) RQOWIVEILR R GDAHIKLS \WH,) 3$ HMMRYVDZ R Z KHHHYHY RGH KDY HPXABE®! DRFHW AR KH KLIKHWY
MBEQAG/R VH XDODQGE UHSURGRIH KHXEKFDUH DG Z KHUH\WHUNVH XDODQG UHSURGARRH U KW DUH URVSHRMG DG
IXQ@®G

2XUP MWRQIMR GHIHUKLIK TXDOWY LFMYH KHDEKFDUH Z WK D SDIAX@IUIRRXVRQWRHICAQ) P XA®I DG

LOMYHAMY IRP VR GVAUP IQDIRY HOXUQ) WDNRRHIVOIVEKIQE : HSXUKHWIYVE, SIRMAQ) \SHADDIV
\HMFHY HYDILQ) IQDGRTR  DQGSURP RIQY JHIGHUHIXDDIV

,Q@HZ WK RXUP MIRQ Z HRIHJD BURDGUDQIHR Dl REEGIVH XDODQG UHSURSXAH KHIGKFDUH VHFHY 7KHH
LCRXCH AROADAHB\NRQ DG CERWRQFDUH 67, DQGRHMFDOAHHIQ) DARRUER' XETQRIGEY DQG\SHADDAYH XDIDQG
UHBURGXRMH KIHDBK FRXQAHTR) \KURKIK DQDIRY IGHGHERNR QCHRHOWY : HDORRIHMDIQQ) IRIGRARLY
QQUIHY FDHSURIGHY DQGFRP P XQU/JURXSV DQGRSHDM, UHDQGYRQ® GHAFDMG\WHDA HOANHYEHIRAKUDRYR
IHP DR1JHQMICP X\WDIRD ) * 0

GRADOVMIFH LY DARHKHIWR HHYWQ) ZHGR ,QDEAWRQWVHYFHSIRIMRY RXUZ RINIGFOGH/P DQ IRP VR
SRR HYDIHP HOADMH GRP HXE GYHD [URP \XEP W) UHRP P HIEDINRQ/\RJ RHH.GP HWBHSDWR HQVDQG
FRIDERDIY Z W SDUIDP HABUDQY R SURMAQ) MMGHIFH EDVHE SXETF KHDIK EUHIQIVAR SRIF. P DNHY/DQG
21UHDFKVDVFRP P WY

- HKRG\WH 6\BAM CARRXQIE®!  RUWRED DRV XQEHLQM QDIRIDOKXP DQUIKW@Z. DG SURP RIMJ HIGHUHTXDDWVDY
DFRHSUCASBIR KHDGKFDHGHDHY : HSURMGHHMGHIFHR \WHLP SCRWR UWIRYH @Y VDQG SRIFHYDQGLP SO\
\WHYREHVR RURTHQVE! FRQMEX\IT) VRS QMG 1 DINRQ/KXP DQUIKWP RQRUIQ) SURFHWHYDQG\VKSSRMY \DMILE
GIDOKDBQIH/

SRIMER DIRQLYHAHMDOR RUDGRTR HIRW : HZ RINFRAHD Z 1\ KHDSKFDUH SURHMRIDY AMORAHN
RUDQ\DIRY DQG1* 2\ ERKLQ, UHDIQG DG QM DRI \R\KDUHNGRZ G5 HDQG VHI\WH HIRWVR DOYDGH
\H XDODQG UHBURGAMHKHDEK DG UKW $VSDWAR WYZ RIN Z HFUHDAMIRXKP VZ KHIHKHDGKFDUH SURMGHY/ DQG AMO
\RAHIVFDQRRP HVRIHKHR H CP LGHWHLP SDRAR UHXURMHE5+5 @F VDG VAW SDKZ D VRZ DB/ HRP

1 RMRQOQXDIH

0 RINEXVCRADXAHYR \KH,) 3%V \H XDODQG U BURGAMHKHDEK VHYEH/DUHZ RP HQDQGJILL® \WDQVP HYDQGQREDY
SHRBIDOR QHHG\KLYKHDEKFDUH $\WWKH,) 38 Z HGRRXUBHINRXHLGFOMYH\MIP V ERK\RFDBXUH\KHIXQ.S-RKP R
ROHQIVZ KRCAFHWRAUHNFHY DOGVRXQG-ARIHRXUARP P 1\ VR HDXASEB DA AR \KHKLI KRAMBQELB/R \H X0
DQGUSIRSAMHKHDGKFOUHIRUDD

: HZRNIBP DKXP DQUIKWSHYSHRMHRLQGHFHVH XD WSIRGAMHKHIAK DQGSRIA 7KV ICRIGVKUIKQIKIG)

\KHIP SFWR SRIFAH/ROWRHZ KRH SHIHFHGUHRMQAUHFAKRMUDIDOGM WP LE GVAUP LCDIRQDQGGMDGDQMIH
: HWHHRIHUWHHAR Z FP HODQGJIW® /* 974,  SHRB! SHRSBIZ W GMEMIAY PLIWDQVHN DQGP DNHHHY HIRVWRXH

JHBUAABCDQIXDIH Z KHHDSS RAUDMDGG-SHEQ) RQOWHARQM W KHQZHX\VHDWP \RUHHAR\GHHLLE
AMRIE/R SHRSB IWQERAQMEGWH FOGIRKHY
\

= R —




SKOLBHYRQVP RAMDIH

7KH,) 3% ZDVIRKQE-GIQ  \RFKDIBIIH\KH UAXUEMH DG\ P DIVMIQ) @7 \VAKDNBUHYHQMG CARHIAR\H XDDQG
UHBURGXAMHKHDGKFDUH |, WYIMRQZ DvUDEFD0, WIRXQEHYKDGWR EH FUHDIYH DQG WD LE LQGHMMQ) Z D VR SURICH
RAUHYFHYZ WRXVWFKQEDTD EUHRKIQ) WHOZ. 2 XURWBEQKIQ) AKDMUIZ DVARHIH RUHFDUH X RIDWG\R SURKA

RXUVHYEHVDQGMH - 6XEVHTXHAI RHCDGRH GRAXP HOVFRQIDXHE\R HBRAWWHOY. R \WHED

$WH  DQQOOIHHDP HANMY $+0 |, ZDVSRGW SUIAVHIND UMHGP HP RIDQGP DQGDMKBIR DARADIRY
DQHZ. AROUMANRDIRAKH,) 3% 7KHSURGFWR \WHZ RINR P DQ FXUHNDQG SDWP HP EHYR \WHERDUG DQG W
WOP WYKEP ELIXRA® \XDM/\RH, ) 3% DV SURIGHUR DQG DGYRADIMIRUMH XDODQG UHSURGXAMH KHIGKMFDUHDQG
WKW WP DNHY/XV DFFRXQEE®IVR P DIQEIQWH ) 33V BDGHYIKLS DvD FUMFDORFHRQWHHIWXH/

0\ SUHEHFHWRYRQ\WHERDUG DQG\KH, ) 3%V FXUHADQG SDWWARI P HP BHYDUHDVSURXGDY, TP R RXUP DIQREWRV
7R SURMGH DQG AKCP SIRQ\H XDCDQG UHSURGXAYH KHDAXFDUH DQG WKWIQ, UHDQG DQG JBEDD \WURXIK SURIGQY
\SHADDWWHYAH/ HYDILQ) IQDGRRA DQGSURP RIGY JHIGHUHNXDON 7KLY Z LQEHCAKIHHGE. SURMAQ) TXDDV
\H XDDQG UHBURGAIYH KHDEK LI RUP DR DQGVAYEHV\RWHSXETELQ,IHDQG 7KLV RXURRP P MY HQMRZ RINIRU
\WHUWKWR HYHY RGHVR DA AR \WH KL KR MNDABCCEG MBQEDUG R KHDIK Z WRXWRHIARD GMVAUP LCDIRQRU
MRBH

BHYHQWXEMADY REMAN WDQILQ) IURP \HMFHGHDAHY DQGWHIQQ) WRUMDUK SRIR 1P SBP HBRY DQGUIKW
EDWHGDGRTR | IGZ 1URP \KHP DQREVANDIQG GHIGHWH, ) 3% VXQTXHDQG\VSHAILE SXSRHIRUXMUH\ HOLY 7KHH
UH®RAKHKDQIHG\VRAR SROFDOXTMYR \H XDODQG UHBURGXAMH KHDIK DQG WKWIQ, UHDQG 2 XUMADMILE SDQ
SIRMGHVIXAFHIRUKRZ Z HZ LQY RINIRUD Z RS Z KHH HYHY RGH KDV HIMXIBE®! CFRHWAR VH XDODQG UHBURGAMH
KHDENFDUH DQG Z KHH\WHUUL KWDUH UASHRMG DQG IXQABG

$ORTR P RURY [P SBP HQBIRQR KXP DQUIKWREDI DIRDY SDMASDIRQIQSRIR P ONQJ DQGRIMIXQ) SRZHJ
\UKRMUA KD DIQUBLQ DQG UHQRFHLGHTXDDMAY DUHFRUH IXQRIRQ/R AMORAHN HWHQIDOR D EIDQAAME \SCFH
DQGGP RADINF UAMIHFH |, QWHFRQM VR FXUHWUHDM\R DQGXQEHP IQQ) R G-P RADR DADIRDDQGJGEDD
GYHY I/FUMFDORDAKH, ) 3% FRQIXHKYNGGR Z RN DQG\KDMHFROUMAIRD ERX HP SRZ HY/DQGP DNHVXV
DFFRXQEEBI\RGR\R

7RIHKHU \KH FRQAMANRQ DQG WIDAD LE SDQUHTILLP \KH,) 3$V/URBIDVDIRZ DUG GRNGQ) WKW EDHGRUIDQVDIRY
\KDAVFRP P WG \R Z RUNZ MLQ AMORAHIV DAERK GRP HWI¥E DG J GEDOBYHY DG P HAAKH KO HAR RUYMRQ
DQGP MIRQWDAP D UM

€0 XFK DVZHRHBEIDMWHIDIQV/IQ65+5 1Q,UHDQGMQAH ~ \MVUERVKUIKDIKWP DQ
JOBVDQGI Q7 VAKDABP DIQDQGKDYHP DMIDOP SCRVRQ SHREBIVKHDIK DQGZ HEBHGQ) »

0 XK DVZ HFHPEIDM\WHJIOQVIQ6B5+5 1Q,UHDQGMGAH MY UBSRWKLIKQIKWP DQ JDSVDQGI@Z VKDAGP DQ
DQGKDYHP DMIDOP SCAVRQSHRSBIVKHDEN DQGZ HEHQ) $&Q) Z 1W RUFRXQM.SDWP HP EHUDWRADIRVIQ\KH
QMODIRDCBOQHE3DUHIKRRG) HHDIRY ,33)  WH,) 3% RRAHD P RQRUHGWHWRXETDR) GHYHBSP HOVIQWHS6
DGLQWRP H( XURSHDQFRXQUHVIQ

: HOUHGHBO FRIFHGHGE, \WHWUDMRWHS 1 WP DQGJGEDOGP RAUIR \WHQWHIDUGR IQMIDIRDCKXP DQ
WKWQRP V \WHUMHR ICAMWDQGP WRI\ QMIF GVARXWAH DQG SRIAHY \WHAW DO@Y) R 86%," DGR RHIFDV
GHYHBSP HIWEXGI HVIRUIHIGHUHTXDOV DQG KHDOKFDOUH DQG\KHLP SCFWR Z DUDQG JHRAGHROWHOQHVR AMADQY
7KHHLYD IJHEHUDQE00Q65+5 AP HMRQWRDOR \WHH : HZ LOFRQMKH\R DORFDMIRU, UHDQG\R FKCP SIRQ65+5 DIV
\KHLQM.I RH.P HOBOBYHIDQG WIHIWHR IWNAKSSRWRUKHZ RINR 81) 3$ WHS1 DIHR IRMNVH XDDQG
UHBURGXRMHKIHDGK ,33) DG RKHURLI DQMDINRQ/WKDAZ RINVR SURYGH HAHNOHMFHY DQG IQAFDM UKW

JUMK) DPLO 30QQQ) $WRADWRY $QOXDCBHSRW



SKOLBHYRQVP RALIE

" K DUHIHZ HG SXUSRHDQG DMHI\WWHHG WP HZ RIN WH,) 3% 1VZ HOSRMRGHG\R GDGWHGH VBKDHR
DOYDCAQ) \H XDODQG UHBUIRSXAIYH KHDIK DQG WKW ERKLQ, HDQG DQGLQMIDIRDM  7KHIGOGERNVIRZ DGR
\XSSRMZY \KVWDQURUIP DIYHIRXACH DG \KH SRUMYHFKDQIHIVEURP VAR GHDMHU

2QE-KDDR WHEROLG , H WGP\ MIGAHHWDNAR HYHY RH Wl DQGP HP BHY Z KR ARQUEXMG\R \KH
GHYHBSP HQAR \WHIADAD LE SOIQDQG UAMVHG FROABMIRY <RXULQUIKW H SHMYH FRP P MY HOAVDQG SDWMRQZ HH
DG ARUMMHREH LQXWKP HQBOQ\KDSLQ) DERTDQG P BMRXVYMRQIRMH, ) 3$-VIXUUH

6 KDQORQ* @VS\
& KDILBHYRQ

UMK ) DP 1O 3@QQUQ) $WRADARY _ $QQXD0E HSRUW



) 3% ERQMPANRD

0 DQ2BWRV

7KHP DIQREVIFR \KH,) 35 VAR SURYGH DQG FKTP SIRQ\VH XDODQG UHBURGXAMH KHDGKFDUH DG
WKWILQ, DG DG JEEDD \WURKIK SUIRMIAQ) \SHADDWWHYFH HIDILQ) IQDGRTR DG
SURP RIY JHIGHUHNXDDW 7KLV Z LOEHDRKIHVHG B, SURMAQ) TXDDIVVH XDODQG UHBURGAMH
KHDOX LQRUP DIRQ DQG\VHYEHVVR \WH SXETFLQ), UHDQG

$VREVRVICAGHNCDGG DGR@Y \R\KHDMIGP HWR \KH P DLO REMRMKHERP SDQ \KDOKDH
\KHIRTDZ 1Q) \WEMGADY REVRN

TRHYDIHLQUDUK LQ UADIROR
\H XDODQG UHBUIRAYHKHDGK DG
WKW

U\K) DP 1O 30QQQ) $WRADAR) $QOXDOBHSRW
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RHMHUQHIP HARKH
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DQG U-BURGKAMHKHDIK | UHHIURP
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7RUNHIY DUHIHWR KH, UNK WM
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KXP DQUIKWQY. Z W WHIDG\R\KH
WDDDIRQR \H XDIDQG WBUIRGAMH
KHDIX DQG WKW

7RSURP RMWHUIKVR DOV
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SKIH H HRXAWHR I LEH AV LQARGFAIRD

MYP\ SBDKUHWR LQARGFH WKLY UHSRWW KIFK CHEINWKHZ DVKH, ) 3% IXUKHUIHG RAUMRDINI L REIMRRHY 1O DG
Z RINHGIRUNVH XDOG UHSURGARRYH KHXEK DG W KWAR BH P DLOWNHDP HG LQR\KH SXEQF KHDEKFDUH W WP

\[Z \KH,) 3$ HTXISSHGZ W FUMPDOGHZ. JRH.CDGHIUP HZ RWAR UHQWIRIDMRXUZ RN ,QWH,) 3$VYHZ \KH
UHHHGP Z DVDQILHXBEB!P DUEDMIURP \KHHBRRUDAM DQG FUHDIMG D SRWFDAP SH.DMHIRMWHSURI U
UDDDIRQR \VH XDODQG UHBURGARMHKIHIGK DG WKW ,QUASROH \WH,) 3$V/QHZ FROAMMNRD SRMRQ/\KH
RUIDQDIRQXEP ELIXRA® DVDAKEP SRQR \H XDODQG UHSURGKARH KIHDEX DQG W KWDQG JHQGHUHNXODW DQGDVD
SIRMGHUR HAVHQIDOSHADDIVHYAHY (GFOGAQ) DERWRQ DQGFRQEAHBIRY 7KLY Z LI XIGHRXURMGHIH EDHG
KXP DQUUKWDGYRR  EHWKHDGKFDUH SUDRFH DG \WDADLE SRIF. HYIDIHP HOAQR\KHIXMUH 2 XUCP EMRXY
IDAOLE SOQ $FHBLDICY 6H XDODQG5HSURSXAYH-+HIGK DQG5LIKW D\MBHZ HKDYHERURZ HGIURP \KH
* X DFKHL/ DGRHAZRP P WRQ UHSRWXQEH SOV \WH FROBMANRQ DQG VAVRXVKLI K. GYHIREVRMHY I ROWHGQH WIYH
\HOY/

$ Q7 DIRDOH XDOKHDGK VDA 16+6 SXEQKHGE \KH' HSDW HOAR +HDEK KDV SURMGHG\KH LWV QULEDQWY
RSSRWQWMGAHWH ~ UHBHDOR WH  \K CP HOGP HOWRUMKH SXETF KHDAKFDUH W P \RFRP P MR WKW EDVHG
UHBURGXRMH KIHDGKFDUH 7KHVADM)\ CANGRZ B HAKDP XFK UHFHQMERTR. UHRUP Z RXG CRABH SRIMEBIZ WRXW
UHSHDO 7KLYV D FUMPDOUHARI QUIRQWDAKHLQURGANRQR  DERMRQFDUH KDV DODQVHG SURIMADYHSRIR. P NG
7KHIUHHFRQAEAHBURQ\AKHP HLYDRBDU SRAMYHRXRRP HR DUHFRP P HOADIRQE WH  2(UHDRKBVARP P WKHRQ
\WH K DP HIEP HQASHHQADGDGRHY \KFK DVWHH SDQURQR WH,) 3$-V/+6( IXQEHGIUHHFRXQHIY) \HYEH\R
LQRXCHRIHQVZ KR SURHAZ I €FRP SB PHIRSDXWH  LH Z KHR+57 LVQRAKMBE®! HIGRP HURWY [QHWVDQG
UHRXUHOQAP VADUWDIH - DUH DOR DAEX\BEG R \KH SXEQF SRIMWDCDQG P HAD DIRNRQWR UHSURSXAH KIHIGK \KDWDY
RUIQVIQWHZ RINR \MVFRP P IWKHDQGR \WH AMYHQ/~DWHP E® \KH\DP H\ HOU 7KHHIQWMUDZ HHUASRAQ) \R
GHDGVR DORTR DQGAP SOUIQ) ROWHEDUYR SXETF KHDIK HMGHIFHDQGKXP DQUIKWE! \KH,) 35 DQGRKHY

TKHGHZ MDA\ LCRXGHY\WH WIRQI HWWKEAM HQAHAQD SXETF SRTIR GRRXP HAR \WH IBMY FRP P M7 HO/WMR\KH
SURIUAMYH UHDDDNRQ R \WH W KVWR KHDAK LH \KDVWH WIAMY REQ) DIRQ LV VR FRQIQRXA\O [P SURYH\KHDYDLOHE DK
CARRMBQY DRR-BBE QDG TXDWVR KHXEKFDUH

€ HZIOBRIGH\HYERKDAP SURHDAHNDQGH SHIHHR FOUH @OINQ) \H XDOKHDIK Z AW
IHWDN P DMQW PHRV ZRP HRVDQG/* 97,4  KHDIK \MPICDIRQR SWHIQDQR DOGRAHUUHDAMG

LKHY RHQAKUHAR RBCDAG HIXABEB! DQGSHIRD AHQWHGGHDHY R VHYFH/AKSSRMZ) \H XCO
DQGUHBIRAMHKHDIK DG UKW DQGSIRMGQ) \HYEHVIRUSDIHOMEKDADHDNP GWDY
SRWED! WIDBBWR ZKHHWH IIWWKRRHROFFHVMH 1646 S

: HGRNIRZ DGWRZ RINQ) Z W\KH+6( DQGWH' HEDWRY HOAR +HDAOK \RZ DOV \WH UHDDDKROR \WVYMRQ : HDH
FRP P WRG\R FROMY SXETF KHDBK GDBIURP RAUVHMEHY ERK DV DVXSSRYWR HMGHFH IQRP HSSRIR PINQJ
DG DvQHHAOY R KRGS \WH WM Wi CHFRXQAVRULP SBP HQEBMROR  ERVNQM CDNRDCEITRNH WEQEUGY DG (RP V

SHIDEQ) FROMA-BIRY \WHFRP P MY HONR KHIGK P LQMMU -HQUHUSDUWRTD CFLHAY  \R\KHH SDQIRQR \WHIUH
\AKHP HVRWHEXQUHBIROAMHDIHWDQIH DQG\RHDIIEOMVXS\RDIH - GAUQ) \WH\WP HUDP HR \KHVADM)\ LY

HIFRXADILQY) : HZ HBRP H\KH SDQWREVARSH DG GHYHBS G MDMHVXSSRW SURMRIQNRGAQY [UHHFRQAA-BIRY
IRUDGRBMHQVXQEH) 7KV FDQIRAKCESHRVRRQHRAIK $ RBOUGD IMDYH WP HQMDWRQHR  \ HOURDY

U\K) DPLO 30QQQ) $WRADARY $QQXDOBHSRW



SKIH H HHAWWHR | LIEHV IQARGPAMR

DGRHIWVYDIGIRUAMADY SXERHYP XWEHD SURIW EXWUHIURABED (RWP H IWDP HIVIQAEDMS $QGQR\VSHALLE
UHHHFHLP DHWXQAH) V: KBISRIR P DNHY/ILIXUHWY RMVWMHHRH \ RAQHMHDIHYZ KRZ DNK\WRDRG

SH@EA ARMXHWR EHDMIKHIUMR XQOMG-GSH@A WO W \HURDYV

TKHVADK\ LVIDUIURP SHIHRASVZ W SUIMBRXV MDA LHY WHSUP DY IRPXVIVRQP HWV\H XDOKHXK Z WK
UHBURGARRH KHDAKFDUHIQVHRQG SOARH 0 RIHRYHD Z W UH) DUG\R CERMRQ FDUH \KHVIRDAD\ P HIHD \WIEAMV\KD/AWWH
UHRP P HIEDIRQVR \WH 2-6KHD U-BRWRQWHUMEZ. R \RH SPNHEHQ) €FRMGHHE EXVWIHRANIGH IWUHP IW,W
VQRNP DAHRBOUZ KHHWWH U W

$VHHU WHHIDOQIVP RMDMKH,) 35 HHQP RIHGAMP LGH3D \R FDDKH WBM\R CFFRXQA SVWKH\CP HWP H (VWY
P SRUBQAR CANCRZ BIGIH SHRSB1Z KRH FRQAHIRXV FRP P 1V HMRVH XDCDQG UHSURGKRYH KHDEK FOUH DQG UKW
KDVFRQUEX\MG\R UH RP VAKDZ HIHXQIMQNCEBIRQD DGHDGHDIR |, SO \WEXWR\WHSRIR, P DNHYDQG SXETF
VHYDQW [GFOGQ) 7 VDQG\HIDALY \KHPXUHADQG I RUP HUP LQMAMY/IRUKHDEK \WH PXUHADQG I RUP HUP IQWAUIRU
GHYHBSP HQADIG WHRILADYR \WH' HSDWR HAR +HDGK \WH' HBOWW HOWR ) RUMJQS$IIDWYDQG\WH-+6(  DvZ HODV
FRP P WG SURMGHYR DERWINRQ DQG FROALAHBIRQ FDUHZ KRHAKEP SIRIQJ R \H XDODQG UHBURGAEMNHKHIK
FRQIHY VR EHIQEVGHLCEGIVRWH DRKLHVHP HOAR WKW

,QWHFRQM VR WWH GHMUP LCHG DQG SRZ HIXCEX\WK DI DQWP HAFDOAHFH SOOI IQWHB6$ UMK SRIR
P ENHYDQG SXETF VHYDQWZ 18D FUIMADOUREB LOQ HQMUQ) FROMMNZSSTFDNROR RYIGHAH EDHG UHBURGARH
KHDAKFADUH SRTHHY DOG SUIDRNAHY J GEDD

) DD , Z RXGDORAHRWDQN, ) 3% Wil DQG EROLG I ROHUFRQIOXHS FRP P W HOADQG XY DYHIQ) GHAFDIRQ\R
\H XDODQG UHBURGANHKHIGK DG WKW

1 ID@YHKDQ
&KIH H HFX\YH RILEHU




P DMMRD

: HSURGHWH KL KHIXEOEB/R \H XODG
UHBURSXAMH KHDEKFDUH \KURXI K RAUNGHADDANVHMEHY
IRAMQ) ROWRHZ KRH SHIHIHP XUB0! LOMYHRILY
IRP VR QWAUP [DIRQDIGHIXUQ) ZHBDH@RRH
BHKIQG : HZRNIURP DKXP DQUIKWSHYSHRMHWR

LQACHFHH XDIQG WHBURGANH KHDEK DG SRIR

: HZ RINZ \K KHDGKFDWH SIRHMRDY AMORAHN

, UMK DG LQMIDIR DR JRHIP HNOR DQAVDNRY/
DQGRAHUDRRLY\R FRQUEX\MNRZ GIGIHDQGH SHIYH
DQG\R WHQI\WWHQ\H XDODQG WHBURGAMH KHIGK DQG
WKWLQ, UHDQG DG JBEDD







) 3% 6WDAMILE 300 \IXP P DY

2 X PDH

: HEHDAHIQXQYHIDODFFHWAR KLIK * HEHDAYHIQHTXU\BE® DFFHWAR
TXDDAV\H XDODQG WBUIRSANH \H XDODQG U-BURSXAH KHDOKFDUA
KHDIX LQRUP DIRQ HOMDIRQDQG 0, UHDQG DG JGEDWM DvDP DIV
\HYEHY/ R KXP DQUUKW : HZ RINRFUDM
DOQLGFOMYH \H XDODQG UWHBURGANH

KHDOKFDUHM AP Z W DWRIRYY
IRRXVRQP HAMY XQP RAHG

5LUKW * HQGHUHNXDDW

: HEHIAYHLQ\KHB\BMY URSRQUELDN : HEHDHYH\H XDODQG WBURGENH

R SIRMFWVSURP RM DQG IXQOH XCO KHDAK DQG U KW DUH HAVHQIDOR

DQG WHBURGAINH KHDAK DG WKW JHIEHUHDODY

: HDUWHYILDQNDQG SURDRAH

HUXUQ) \KHBVIAM IXOLY LW REQI DIRY/

R SURIUAKIYHD UHDDH\H XDDG

WBURGRYH KHDAK DG WKW

;- HEHIRHIQGHDHIQ) \WHKLIKHWV ;. HEHIHHIQSURMGAQ) \KHUARXFH/
- WNQEB/R \H XOIDQG WHBURGENH R HP SRZ HURXUSHRSBIVR EHH I HAMH

KHDONMFDUWHDQGDGRTR : HOWK G-AMRQ P DNHY DQGGDGHY
- IQRP HGB. IRDIDGIQMIDIRIDO SREBP  \ROHY DGR GHDHUKLIK

FMGHIFH EDVHG BHWBDRNH TXODNV\VHYEH/Z W QD FRIER IDAYH

IXAH WEQEUBY DYGKXP DQUUKW SRGHHIQ) FXTMUA

YOO/ : HEHIHHIQ RO
1P SIRIQ) HHIWQ) ZHAR
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SURMCGHTXODWV SHYRQ AHQUWHG DA SKOP SRQFRXQHTRY \HYEH/DY

\RP RUHSHRSBILQP RHSDRH HXHUDOR \H XDODQG WBUIRSAMH
KHDIX DQGZ HEHQ)

* UYHSURIUAWIYH DQG WKW EDVHG 3URIUIW\H XDODQG UHBURGXARH

\H XDODQG WBUIRSXAH KHDIK SRR KHDIX DQGWKWE \KDE.QJ

QVRUH \KDUQ NORZ BGEIHDQG
SURP RITY EHWBIRH

>~

(QXHEY WP ILDXHDO
\XWBLCCELOW

(MBEQK \KH,) 33 DVDQRUIDQVDIRY
Z KHIHSHRSBIZ KR DUH SDMRDM

DERXVWH XODQG U BUIRSANHKHIGK
DOGWKWDEUHRZ RN

~
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SRQADFH-BRD

SHQADORWKH, ) 3%V YMRQ YDOHY DG VHMEHVLYRUEHIH \KDAAYHY RHZ KR Z MKHAR XVH FRQAEA-BURD
\KRX@ KDYHHTXBE®! CARHW AR \KH P RIWHIHRAMNHP HARG RGP DV SHAKHURURXP \WSGFHVDQGMMIHR @H

/ RQY) DRAMY UHYHME®I FRQADA-BURY

/R DAY UAHMEGIFRQAEAHBUYHY / $58V DUH\VSHADDHGP HAFDCBURGFW Z KIFK P XWHEHIMWGE\ DGRARURU
QWUHPIEZUH 7KH DHERK\KHP RWWHIHAMHP HKRGR SUAHIG) SUHIQDGR DQG\KHP RIWRWAH [HAH
FROADAH-BYHRSURYY \ HARHUXSIENHLY, UHDQG KDVEHHQKIMRUFDD GZ  ONHY GH\RDFRP ECDIROR BZ GYHYR
7 DUHHWDQGKLIK XS 1URQVRWV

) ROWRVHHDILEG! \KHIUHHVAKHP HKDVP DGH/ $5.8V DV DFFHWIE®! DV XVH G-BHIGHP HXRG/ONHSDRKH/DG S @ W
KDVIGRUHDHG LZ DIHHW 0 RUMRYHJ SHRSBIFDQW GLIHHQW$5& P HKRG/Z MWRAVWZ RINIQ) WDWKHUP RH . Z IOFH
Z DAMG L \WHURKRHQ P HXRG GRAQWXWKHP

Q  RUFIOE/SRIGHG  /$5&IMIVIRU
GMAHVIGFOAQ) KRP RDORY 86 ARSSHIFRRY
8& DQGLP SOQN 21 WHHDSSRQN HQV

Z HHIRURTHQVZ MQ\KHDIHFAMID R \KHIUH
FRQUEAHBWRQVAKHP H ) UHHIWLY VZ HIHDOR
DYDOEGIVR RIHQVZ MW P HAFDOADUB/ KRZ HYHU
PDQ LQWHUP DQQ AGQRMNDN DG
WHHRHKDG\RSD. RAMR SRANHV

SVSIWR R/ $5& VHMEH RXURIIEYDOR IXQ®BG

FROADAH-BRQLOVRIRQ CESRIQA HON 7KH

KRUP RIDCFRQIEAHBUMYH LQWRNRQLY HIHANHIRU

\KUHHP RQKVIRTZ 1Q) DEP IQVADARY WHHRH

\KHYDWP DVALMWVR RIHQVZ KR DIWHOG I RAKLY )35 PHIFDOAWARY USDMIRD +HIFKIRQG-P ROXWDITY
\HYEH DIWOG \VRYH.DOUHSHDATSSRIQA HQVZ WLQD \KHIQHMROR DQ,8'  &IHAWERRUFHID
RH\HUSHIRG 21 WH  DSSRQN HOVARP SBIMG

10 ZHHARHHEE WHIUHVAGHP H

5HP OIQQY JDSVIQDFFHW

7KH FRVEDUH VR FRQACAHBIWRQXQEHP LGHYP HDQQIIXCAKREHLQDFFHW DQGIWUHP ROOY HAHMDOR HNXWIRAZR
UDRYY [IKMAEHRAMR SFINHRWEXGHR AVSURSRWR DAY [DOYRQZ RP HQ VHRQG [QRIP HSFKREHLY
P HDQQIGWZ KHQ G-RAMRQVDERX\P HKRO/DUIHGRBMGE\ DIRECHON

,QUDD P WEWR IQAMGDYDIHG \KH-+6( VI UH FRQREA-BWRQVFKHP HKDYH SDQGHGICGRUIHP HOBO \RFRYHD
\WRHDIHS 5HP RDCR FRWARQUGH.DIRQY KDV Z IGHHE WY JURXSY CHHW AR WH PRI [ HAH FROREA-B\MYHY

HP SRZHIQ) \WHP \RFRQUGHWHIX@WDQIHR RSWRQVDQGP DNHIQRP H3GHAMRY/

$VOQRIDQDIRQFRP P IWHG\R\WH QM CDIRDCKXP DQUIKWIP SHDMHR WHIXQ® HIAR WHUWKWR HHYRHW
\KHKLI KHWDRBILCCEGIBQEDLUG R KHDAK \KH ) 3% DORADAYIRUHTXANE DFFHWAR UHSURGXAMH KHDBKMFDUH 7KH

H FOMRQR XQ@HU VDGR VIURP \WHIUHHVAKHP HLVIGKHHO® LCHNXABE®! IVWAVAUP [CDMYDICLQWWRXQIHJ
DQGROHJZ RP HYDQGJIILY Z KRH FRQAEAHBWYH QHHE/DUHCQR BW SURMQY

,U\K) DP 1O 30QAQ) $WRADWRQ_ $ QQXDCB HSRW _



SRONCA-BUR

TKRHXQEHMHDIHR  RWRGERGRADYHWH ILQDGRDCP HOQUR DFRHWFRQADAHBIRY SHBIQQ) DFARWEDUIH
Z KIFK GRVGRMW IMWRAKRHDIHG IGH FAVCE® SXWXQEHU VDD KUIKHJUMR XQOMBHGSIHIQDER DAD@H

MBIHZ KHH W LOSVSIRSRMRDMD [P SCRAWHUZ HOEHQ) HEFDIRQ DQGFDUHHISIRGHW

)RMRHRHJ  \WHFRWEDUIHURHDMY M QUIFDQAKDBI HY Z KIFK \WR DUHICH PACE®! ) ROWLY FRKRWKHDON

FROGMRQV FDQRWWMQ P DNHKLIKHJ FRWY$5 &V \WWH P RWVXWEE®! FROADH-BMYH RSMRQ 7TKHHZ RP HQWKRXG (RAEH
SURHGRWR TXDDWVAUH

SRQUEFHBMHQHHAYYOW Z 1GHY| \RP HP D EHSDQQQ) DSHIQDR RKHYP D QHYHUZ MK R KDYHRKLGHD 7KHAH
G-AMRYVOH\KDSHGE! SHYRIDCAURP WAV QRADIH DQG\KRX@ EHVKSSRUWE DRURW DOSKDH/R  UHBUIROANH
aH

7KHQHZ 1 DNRDOBH XDO+HDGK WD\ FRP P IWAR H SDQGWHIUHH\AKHP HEXQIMDOY RP HQDIHG ~ DUHHDILE®
IRUIUHHFROMAHBIRD VWV\KH,) 3$-VILLP YIHZ \KDAMH\RKHP HP XWEHH SDQEHG\R HIEBIHHY RH LFOGQ)
XQEU  V ZKRZ MKHAR CARHW FRORERHB\YH DOYFH DQGVHMFHAR GR\R Z MWRAWRWVL RRHR DQ DIHKRXGEH
GIVBKQG

7KHLZ DHAWEDUHY

" RS H WVLYH SNV FRHIDIHR WHIUHHVAKHP HDQGH FHIRAQRP DIRQP DMIDYRQWH+6( Z HEVMM OFNR

7 DUHGHW LY DVHIRXYFROFH.Q &THQWIUHTXHI® SUHHRNRUARQADAHBIRQ XY, DUHWDARH. FDQDYOICR \KHURKREH
R FRQUA-BRQ DR FRIMDQG GRRAKDYHWR SD: |RUKHFRQKXEBAIRY IQHWRQRUUP ROCR DQ,8'  7KIVSROMR
\WHQHHGIRURQIRQ) [Z DHHW UMQ) DQGSURP RIRQR ERK\WH\KHP HDQGR FRQAEAHBUYHP HKRG/

P RHIJHHDD

$VOQRJIDQDIRDZ W DP DQEDM

R SURMGH\H XDODQG UHSURGXRNH 7UHEQ ¥ R FBIMDANG) [5SV
KHXGK VHYEHA\R P DUILQDDHE DG
QVDGDRBIHGARP P XQWAY \WH V. DQLQRUHDWH LQ D FRFHQQ) WHGR
) 3% WVYHY FROFHCHGWDWV P IMQRUP DWRQ RQ VRADOP HAD DERXVWKRIP RDO
LQARP DR CERAVWH\RKHP HLY (RWV FROADAHSWRQ DQG \WH LLHVSRME®! SURP RARQR R F®
U-DFKIQ) DMIQUFDQAHRAIROR \WH WDANQJ DSSV DV D XQYHYD® \XIWIE®! DOM.QDWH
SROXOIRQZ HVHIH

,QHG 1Q WH+6( IRXQGGWDARHIQIIYH W
: HUHRP P HOG VDWW LFD® \BUI HMG \ HOU R@V ViXUH HG \WIQN R FB1 WDRNQ) DSSV DUH
P DAY RQAYHYH\RADCP HAD HIHRARYH DASUHYHQMY) SUHIQDQR
SOWRP V DvZ HODVAIGERDUBY EXV
MRS DGVDIGIQRP DIRQLQ 1% 7UDANHUDSSV FDQ EH D JUHDWIHVRXUAH +RZ HYHU
WDGMR DCSUQNDQG BLIRDGDW IQRP HGRKRFHIVNA  DQ RHXMQ) WHP \RDYRG
RABIWV SUHIQDCR \WKRX@ EH 07 DUH WDWKHUIDLOUH UDM LY

P XFK KLJKHJWDQDQ P RGH.Q FROALAHSWYH P HARG |
DQXQQMEHS SUHIQDQR Z RX@ EHD UMY WHH DSSV
\VKRX@ QRAEH UHIHG RQ DV D UHS@AH-P HOARU
FROADAHSWRQ

U\K) DP 1O 30QQQ) $WRADARY $QQXDOBHSRW



) HP DO I HQUEICP XWIDMRQWHDR HON

TKHERXQACR ( XURSH, WIIEXCEROHRQRQ SURHIY) DGR DY MRBAHDIDQWZ RP HQDQGGRP A
YRBIFH REQI H/ SR/ AR FWBEDAK DESURSUDM\VXSSRYWHYFHYIRUMEP VAKUDYRY LRXAQ) \KRH \KEVRMG\R
1HP DB HQLTP XWIMRQRUPXNIY) D SUDRIFH UHRIQVHG IQLOMODINRDOXP DQUIKW@Y. D/DIRP R JHGH
EDVHG YIRBIH

SVSWR \KYREQIDINRY \WH WM IXQB/WH ) 3% IR GHIYHUP HAFDDQG SW FKRBI LFDORDUH W Z RP HQ DQG DERBVHN
JULEYZ KR KDYH BHHQ\XBEWRANMG R WY KDUP IXCBUICRNAH

)*0 &

) HP DB HIMBCP XWDMRQRUPXWNIY LOROHV\KH SDMPCRARBOHP RDCR H \WM.CDOHP DB HANID RURKHIGMY
\R\KHIHP DB1JHQMICRIDYY 1RUGRQ P HAFDOHDRYY

,QKXP DQUIKWARQM W \WHWLP [HP DBIJHMICP XWDMRY ) * 0 LV XVHG\R KL KD KWKH SUDRIFHIQWMP VR W
KDUP  Z KHI-DVERANJs 1D GARISIYHWLP [UHTXHQ® XVHGE DIHAMGFRP P XQMAY 0 RWWRP P ROD FDUHGRAW
RQJIWYEHEHIQDR DGDIH  )* 0 KDVMIQUEDQAKRWIQGEQ) WP KHDIK FROHXHFHY

7KH,) 33 SUIRMGH/, IHDIQGY RQID \SHADDWKIQE [RAKHWHDR HOAR Z RP HYZ KRKDYHEHHQWXEMRMG\R) * 0 2XU
\P DODACP [VKLIK® H SHIHHGDQGGHE0 FRP P KGR \KSSRUY \KUYRY / DXQRKHG DVD SIBVERIUP P HIQ

0D P DUNHG\RHW \ FDUDQYHOY R \KYSIRGHHIQ) VHYFH ) XQGHGE \WH+6( \WHVHXYFHLVIUHIRU
)* 0 \KUYRY Z KRFDQCAHWH SHW HAFDCFDUH \WDXP D LQIRUP H3\SHADDWWRXQHIY) \KSSRWDQGRY DG
UHHUDORVHRQEY  FOUH KU IFDOQMYHURQIRMRHZ KRGHGIW

* URZ \M LQGHP DQG I ROWHDR HQV

" H° DG IRMWHDR HQKDVIWRZ QB RYHJ MOH ZIW  DESRON HVIXQMGIO DBH 7KIVICRHDH
SUP DUO IHERVDIURZ 1Q) SRSXDRQIURP FRXQNIHYZ KHH) * 0 LV SURYDBNDQGIURP Z KHIH SHRSEIFRQIMMXH\R IBH

CHWRYRQ SRMUFDAQHXUMN FRITRNDQG DVHYHHRIP DMAUMY 7KIVIGRXGH/WRHIURP 6RP DID 6XAQDG
6IHD/ HRQH

TKHSURSRMRQR FDAAKDBUAHAZ W DKLIK YU )70 WHOR HIDESRQR HOVE \HU
GMOR ARP SB[ IWKDVDORJURZ Q 0 DQ R \KH
Z RP HQZ HVHHADWY LI QULFDQMIDXP DIURP
\WHUFRXQU R RWIQRUP LIWDMRQNAXH

P RWUHDORVH-NGQ) LOMCDIRDOSIRMANRD

7KHUFDUH UHTXUAYARR ACDRMGHIRWIOFRW
P XSG IHAH/ IGFXAQ) WDQDIRY
\HYEFH/ DG UH H DO \R \KH5 RMQED KRGMID
IR)*0 UHDMG\XUHY 0 HIFDIDQG

SW FKRBV IFDCARQXEBANRQY FDQEH BRI DG
QP HRXV DQG\WHUHH DY EHEHQALHHWV
\HFH/FDQEHFRP SB] DQGWP H FRQKP LY

=\
A




) HP DO I HQUEICP XWIDMRQWHDR HON

A\

SQXQIXMBMTEBRI EX G

© HJU-D® DSSUHADM DEAMRDOXQAQ) UFHYHGIURP \WH-+6( \RVKSSRYY* 0 \KOYRLY +RZ HYHU \KHHDUH\K WP LE
SURRKUAVRQRXUVHMEHWDATUH EH RQG RUFRQUROVRDUGY) GHP DG P HIQVIVY QR (R HNXWBLCDE®! RUDFRHS\BE®!
\KDARCH VHYEFH KRX@ EHWH \RBI (DIMRDORFDCSRQARUSUP DY FDUH) * 0 WHDA HQW,QGHHG 1QO0 D \KH,) 3%
ZDVYHY RRHWRP DINQ) WHRIQFY % DQQYHIDY B\ IWRBRKUH : KIGIWKHRIQE\KYHS RHIMWHARXUHR \KH

\ HOUZ HVHYHG I QUIFDQ® KLIKHJIQ® EHY\KDQIVY GHMIGHGIR) HHDZ IW DEAMRIDAXQAQ) 7KHARMGHIE®!
VEIQR MHAKHG URRXUAHY RO RXURSH.IDIRQV URXOVIQ BRI Z DM WP HY Z KIFK LV GHWKHUHTXBE® | RURTHQV
RUVK\ELCDE®  RAKHRLI DQMDIRY

7KH' HSDWR HOAR +HDGK: DM / WS RIRQ3MQLY RBOUWDAD P XA DQQKDOSDQLY GHHEHGR DRKIHYH\XWBLGHS
UHBAENRQVIQZ DM OAVDQG\P HY 7KIVIGROGH/EGHDH Q) DEAMRDCDRMWYIQERK DRXW KRGMIIDQG AR P XQW
\HMLI\VAR FBOUECANBI ¢ DQGELGFRSRDIGY UHRUP VDBQIMGHFDSCAWIGFUHDAARIP SRHE&Y WP HILFHE «
7KH,) 3% VR \WHYIHZ \KDAKLYP XWABHDSSTHG\R) * 0 WHDR HAL P RUMVHYFHY DUH\R EHGHDAHUHG ) XUWHIP RUH LW
LVMP SO GRAZFRHBVBE® WD/BHRSBIP XWMDHIURP DOSOWR |, UHDIQGR CFFHW/D SUP DY FOUHVHYEH WDV RQD

DOCERIQ" XEM

7RWKVHIG \KH,) 3% KDVSURIMYHGFDSCAWEX@IQ) R RKHIKHDSKFDUH SURGHIARIGRU-DHWWH QP EHIDQG
JHRISKIFDOSUHIGR WHR HONRSIRYY +RZ HvHU Z MMR\VEHAFDAMGIXQAQ) RAHJSUP DY FOUHSURMGHY FDQERW
EHH SHAMG\RILOKH I QUFDQAICSVIQ) * 0 \WHDF HIWDURKQGWHARXQY  $RIRQLYXUIHI® GHIHG\R GHHBS D
CHERNR B [XQEHG) * 0 \WHDR HQAVHXYEHY 7KHH SHREARQ\WDAD MQIGIVHMFHZ LGP HHARHIURZ 1Q)

DIRY |GHG-P DGV QRADQ CFHHBVBEGI UASROHE\ \KH G\BAM\R IWRED) DRV XQEHANH, WEEXCGBROHQIRD

$GRTA

,QSOUDIBLY. W RAURTIFDOHMEHY \WH, ) 3% FRQIXHGR DEGHW IMKH/UHDMG\R) * 0 LRYXAQ) A SIRMAIRD
\WURIK DORCA \WIQQ) DGIQMIHA FROERDIRQIQ  : HP DIQEBIGHE CRMHHI DIHP HAZ W 7X\VD
UHDEQ) P DQEDRY USRI REDIDIRQYDQG\KSSRWHIXUHG\R SIRMAWKIOUHD $ GHAFDAMG) * 0 ZRINKRS Z DV
SIRMG-G\R 7X@ Z RINGQJ QD UMGHRIFHMHIRA RXQ) SHRS®! ,Q) HEXDW DQGO DK Z HGHDHMG) * 0

Z RNKRSV\R+6( \RADOGFOMRQ W DQG HWBEQKHS D ARQGHANRDZ W \WH+6( &HQWHVR 1 XUIQJ DGO LGZ LHY
(GADIRY &10 (V 1Q' RHIDIDQGEDYDQ 0 RIDIKDQWR | CAOEM IXUMUHWIIQQ

,QHID -XO \KH,) 3$-VP HAFDOAUHARUDQG\WHAUHRRUR DOYRDR DG ARP P XQEDIRQYP HAKRHQDIRIDO
GRP HVIF \H XDODQGJHGHJEDHGYIRBIFH ' 6498 DIHR &XDQ \RAVRXWDIRDOHMFHGHDHY DQGSRIA
MKH/UHDMEWR) * 0 HZ HHHIARAUIHGE, \WHOMHOR HIDIHP HOWDQGRRP P W HOMRIRTZ. XS : HRRQIQMHS
RAUHIDIHP HOZ SN Z$ 1HERNR 0 LIWDQY RP HY/ IMQY 1Q, HDQG LFRXAQ) P HAMIVZ W &(2 ' UBDEP «
0 EXIXDDQGRKHUP HP BHYR \WHSN! Z$ WP \R DBDFHFRMER DIRQRQUHHDCSDRZ D VDG RAMDAK

7KH,) 3$-VGHADIRQ\R SURMAQ) RAUNGHADDNY* 0 \WHDR HOWHMEHUHP DIQV/XQZ DHIQ)  DVGRHVRXURRP P MY HQWV
\R FDENH \KEAM\R CFFRXQAVRULW REQI DIRQVR P DNH\WHH\VHYFHY DYDUDE®! DARRME®! CAR-BIEGIDQGR KLIK TX0DWV
\RDQZ KRGHG\MH-P  7KIVUHTXLH/DZ KRBIR JRHP HYBRIR DSSURTRK DG \VKEICDE®! B WP IXQAQ) IRU
ERK\KH,) 3$V) * 0 \HYFHDQG DEAMRDOHYFH RSWRY/ (DIRY IGH

U\K) DPLO 30QQQ) $WRADKRY $QOXDOBHSRW



6H XDOKHDEM \FUHHIQ) DOG\WHDR HQW

) XUKHR RUBHIH \KDAXQYHYDCDARHX AR KLIK TXDOIVVH XDODQG UHBUIRSAIYHKHDIK [QRUP DR
HEXFDIRQ DQG\HYEHVLY HAHQIDOR\KHIXQU® HINR \H XDODQG UHSURGAMHKHIGK DQG UKW WH,) 35 LV
GHBO FREFHIHE CERVEXETF NJZ GG HJIDSVUHI DLEQ) VH XD WDQP WKGLQHRANRYY 67,V| WRPHR

Z KIFK KDYH EHHQKLI KD K\MG L UHHNXGAHVE\ \H +6(

QIRFPEU  WHDHR SEOKGIQAQVRDWUH R DXAOVDIHG R ZKIFK GABIBG\WDARHU
SHUFHQWDG GHYHUXQGHMINHDQ67, \WWA21 WRVHZ KR KDG\MAMG WHP RIWRP P RQUHDRQVZ HH \RNJRZ \KHLG?,
WIXVDQGIRUSHOAHR P IQG EHFDXAVHWH. KDG\H Z MWRMDFRQERP  DOGEHIXH\KH KDGP HADGQHZ. SDUGHJUDQG

Z DOMS\R\MAEHRIHKDAQ) \H

$ORW  SHIFHIWR DOUHSRIGHVKDG HY DIHGIQVH XDAQMFRXUHZ MRV RGP 7KHP RWFRP P RQU-DRY
ZHH R¥DMQ) RHWRKDQG 1QAQ) \H GWHNR CEGIZ MW DFRGRP  SHHYWGOBUIHAROM DGEHQ) XQaHU
WHIQOHIFHR GXIVRUDBRGROS$ LI QUFDQAP LCRUMV DR EHIHYHG \WDWRQADFHBRQP HKRG/AKAK DV\KHSIODQG
HP HJHR FRQUEAHBINRQFRX@ SIHHYG7,V

0 DQ 67,V\KRZ QRMIQVRUM P SIEP VEXWL GIVKQUHDMG FDQ BDG\R VHURXV KHDIK FRP STFDIRQY \KLV/IVZ K\
UHIXOUVAHHIQ) LVHWHQIDORVH XDOKHDEN DQGZ HBHQ)  7RIXUKHURXUP IMIRQR GHDHLIQ) \WHKLIKHW
WBQEDLG/R \VH XDODQG UHBURGXAMH KHDEKFDUH I RUDD Z H SURMGH\SHADDWYAUHHIQ) DQG\WHDR HNVHYEHVIQRXU
" XETAWRHMH DQG 7D@) KWAIERY

2XUGRARLYRIHUARP SUKHQIYH QRQ MGIHP HQIGB7, FDUH Z WK \FUHHQQIV\KDARMVRUD@P DVULQHRIRYY +,9
KHSDMY/%6DQG& FKOP\ GD JRIRIKR-D W SKIOY WEKRP RIDVDQGIHMNOKH.SHY

(DRK\ HOU P DQ RIHQWOFFHWARUHHI.QIV RSSRUMQAMFDTD Z KLBI DWQAQ) IRURKHMHYERHY +RZ HYHJ DSSRQN HQW
IRUGHAFDAG67, \HYFH/UP DQFROMMI® IQGPDQG ZDVCQRHABIR) ZIW  [X@67, \FHIQIVDEG
IRZ XS DSSRQN HQVIXQMG

+39

+XP DQSCEIBP DALYV +39  RHR \WHP RWFRP P RQ67,V IV\AKHSUP DY FDXVHR FDGRHUR WHAHY]  7KHPHY] L
\KH\P DOFDQDOKDNRQGHWKH XM XVAR\KH YDILCD $Q RIHZ W D1HP DBIUHSURGENHW P FDQ GHYHES FHYEDD
FDQAHU WMVIGROGHYZ RP HQZ KRIGHQM Z W \WHUMH DABLW \ADQY/P HYDQG\RP HQRELQDY SHRSO!

TKURKIK , UHDQGY IR DIFHYFDOAHHIQ) SIRIUP P H EHMFDBKHN +39 FHYMFDORHHIQIVDUHIUHIRMRH
ZKRGHGWHP DDH5 W .Q  WHSIRIUPPHHIEGGX\RSRIGH  \AUHHIQIVDAR FRWMR RAURTHON
TRWDANWWH\XFFHWR \WHSURIUP P H 8HYFDBKHNSURGFHY TXOUAMD U-SRIWRQWHFRHDIHR VAUHHIQ) XS\ENH
1O, UHDQG ,Q0 DUK WVZ DVUBRUMG\WDN R SHRSBIZ MQ\KH\VAUHHIQ) SREXOMRQKDG FRP SBIMG DIBDWY
ROHAHMDOAHQQ) Z WWQWHSUMRXVIDH\HOW $VR O DUK \KHILIXUHUHP DIQVXQRKDQIHG DAY \KRYR
SUH SDQGE-P IFGYHYDQGWHSIRIUP P HWBQADGR  SHURHQW

(YHRZ WK DDMRDOAHHIQ) VHYFHZ KIFK LV GHIUQ) \BHW\ HDW/R RSHIDIRQ EDUIH YR CAKUEMQ) KLIK
OIRZIGHXSENHUPOQ $VUMDBGE D +6( WUH QGOWRHIQIRUZRPHODIHG R P IMENHID

EHOAYHFHMFEDOAHHRIQ) VXQHHWOY L \WWH KDYHUHAHYHGWH+39 YOFACH

&BRIQ) NJFZ GEIHJIDEVKURXIK LP SURYHS VH XDOKHDAK HXFDIRQ DG SXEQF L. DUHHW P S QVEERAW-39| DG
67,VP RHEURDRY| LVHAMRNDOR GVSHIP MAREAHBRQY DG CAKUHYHXQYHIDOKHDIK FRYHIDIH

U\K) DPLO 30QQQ) $WRADARY $QQXDOBHSRW



2YHIMH ORI HY/ P HIRSDX\VH KDV HP HJIHS DY WWH UHBURGRMH KHDGK \RSIE R \WWH P RP HOAZP R
UMK P H3D

YRR P HOMRQ/R P HIRSDXHIQERK WH, UMK , QG-BHIGHNDQG, UMK ( [ OP IGHUIGRU-DHG GLIP DD B\

DG UASHRANHD ARP SDUHG\RWH SURMRXVIRXU\ HDUSHIRG 7KIVHIRAUDILQ) WHIGR GHXMP DINDIR)
FRP HVDD\P HZ KHQ\KHJ RYH.P HOKDV SOFHG P DNRUHP SKDMY RQWH DOYDGR-P HWR P HIRSDXVH FDUH\MURKIK
MEHY P SILIQV GHZ VHIEHV DG SXEQE KHDGK LQUDMHY

3RPSAGE D \WUH ZKIEKIRKQGWDN R ZRP HYPXUH® LOP HIRSDXVHGHRIEHWHUH SHIHFHDY
GHIDMH \KH' HBDW HOAR +HDGK GAMVHG D SXETF LY. DUHIHWFCP SELIQWR\KHG @I KWRQ SHRSBIVH SHIHAHYVDQG
QWP DQBIWHIERR / DXQRKHGE! \WHDKHDIK P LQUMUBWEKHD' ROCHD \KHFCP SOLIQFDMGIRUSHRSBIRKDYHP RH
RSHO FRQOHYDIRQVDQGENHWHP \ MY RAVR P HIRSDXA\He

0 DIOWHIP LQ) GMRXWIRQVR P HIRSDXVHHIEBV SHRSBIVR BHRP HP RUHSURCRIYHCERAVWA P SBP P DQIHP HOV,Q
UHHQWVHDLY RXUVHYFH KDVAKWBLGHS DQLGFUHDVHG G-P DQG I RUP HIRSDXVHFDUH 7KLY Z DV D\WHIG \WDWRQIDXHG O

Z KHQRXURIQFVIXQ@MGDUWRGQPEHR  PHRIDMWHHYEHDSSRORHW D LGRUDHRD
DSSRQN HQVUHR G510

* RGP HOAHIRWAR G- P DIVHP HIRSDXVHKDYH RXADTD BHHQP DRKHGE! SUDRIVDOP SURYHP HOWMAR\KH\ AP
RFAMHGIGH  ZHKDHDORHHWHOXGK R \KH+6( VGHERNR FRP SB[ P HIRSDX\VHRIGEY 7KHVHYEH
RIHY\SHADDAVDUHVRWHP ICRUMWVR SHRSBIZ KRHW P SRP VADQGRM I HRMHD EHP DIDJHGE! SUP DY FOUHDE&RH
\RHVHP LI KWIFOGHIQAMGOYH SHIHAQ) SUHP DMHP HIRSDXVHRUZ W XQEHOIQ) FROBMIRY/Z KIFK P DNH+57
XQU\NEDH

$GAHNQ) \WHHP RIRDAP SCAVR P HIRSDXHLY MDY LD SRIBQADYP DDILQ) \KHSK\ MEDOX P SRPV ) RARP H
\KLY @HWDQARQFDQEUQ) XS FRP SB HP RIRQYCERXGHRMY DIHQ) DQGIHWDN $VSDWR DVHIHVR
HKDQA-P HQVP DGHVRWKH,) 38 FRQHIY VHYFHIQ — ZHQRZ RIHJIUHHP HIRSDX\VHFRXQHIY \R+6( KXE
RIHQVXSRQ UHHLDO 2 XUVHMFH R HYD FRQLGHMNDOVSORH I RURTHIMR\BIWKURKI K WHUH SHIHIFH Z KLBIRU
FRXQHTBY\XSSRYWHUH SRIDIRQR QHING!FKDQI HYDQG W@ Z KIFK FDQSURP RMP HABY HIBHQ)

) ROWH QLI HJFRRIZ KRHW P SRP VFDQ EHP DEDIHGWWURKIK SUP DY FOUH \KSSRWKDH@ONZ DMHEHHDIP SRHG
) IWKDQRXAGIQ2RREHU  WHIUHH+57 \AKHP HKDVMQRHOXQRKHG HIDEQQ) DQ RGHZ W D YOI SHAUSIRQ\R
DFFHW/IUHH+57 SURSAN QRP DIMUWHUDIH : HKRSH\KDAKLY LGFOMYH CESURTRK Z L@EHH \WMOGHG R RKHJ
LMDV LGRXAQ) WHIUHHFRQADAH-BIRQVAKHP H R HQXUH\WDAYHY MQIBISHYRQZ KR Z MKHVAR CARHWAH XDO
DQG UHBURGXAMH KHDSKFDUH KDV HNXABE® DFFHW AR WBAM \KSSR W

UMK ) CP LO 3@QQUQ) $WRADARY _$QRXDCE HSRUWV



TKHIQURAIRQR CERMRQFDHVHMAVIQ-DOMY  Z DYMBQJRIP DIYHIRUW-SURSAMHKHDEN Z HBHQ) DQG
DXRRP\ 1O, HDQG 7KHIQURGANRQR [WH \OIH DQG G DICER WRQ FDUH D\MUGHFDGVR Z RINREUQ) DERAAWH
GHFHWOY BRP VAR\WH@Y. Z DVDP RP HQRXVIFKIEY-P HOVRUWH,) 33 ,QDGAWROWR DU \KMV\SHADOHDMU
SIRMGVDQRHMHZ R IIQAQIVIURP RUILLIYWYH\ HDWR DERYRQ FDUH SIRIMRQLO UHDMRO\R WHRSHIDIROR \WH
GIMDIRQDYG\WHQHGIRUHRP R DQLP SHIHRBIDAWP HZ RIN

SHSHFWRUUHEIRGAEMNHDAMWRERP  RAUHID CERWRQVHMFHIQ

2XURDQIEYRIHJDVHAYH QRO MGIHP HAB IDSDURXQGVHYEHIRUCERMRQRTHOV 1URP \KH ILIWBKRGH FDODR
IRTRZ XSFDUH % Q¥ CERMRQLYDOOEGIRQUATXHWIXS R Z HHNVDQG RIHQVP XWADIHOG\R R FRQKGIAIRDY Z WD
P DQEDALY Z DM SHIRGR \KUHE VEHEHHQDSSRQA HOV

2XUDERWRQVHYFHSIRMGS  IQUDCRROKAIMRVIQ  $VH SHRAMGZ MK DUADMYHD GHZ. VHYEH XSENHKDY
LRIDHE\ FOURQ\ HDU LQ@HZ WK \KHJ URZ \KLQ DFFHWAR KV \HYEH DIR DO MCGFHIWZ DVIQNWRGAEGLO ) LIXUA
FOSMUAAKHIRMBMROVEIHR \WHHRIHON O RWYV — SUMFOMGXQEHUHIKWZHAY — ZHHEREHQHIKADG
\WOZ HHW
TKHSURFHWEHILOVZ W RAUUHHBIROMV Z KR SURMGH

Bl JRIUDIRQ SHIRG DOCHOVR [UH\SHADONBH OR FRXQHTILY
* RARLY\INH D UHBYOOQWP HAFDOKMARLY DOGH SO
RYHY\MQ) DRIHNHB/ARNIRZ. CERAVWH CERMRD
SURFHW \ENQY P HVR DOZ HUTXHWIRQY DG HOWUH
XQEHWIAQ) | DRI Z AN/ SUHICDQARUGW \KH
FDQFRQUXH\KHUFDUHZ W KH, ) 3% DQGKDYHDQHD
P HAFEDTERWRODKRP H SO-ONVEHREHD DG ZHAW
DUH UH H.UHG\R KRGMIOEDVHG CER MRQVHYEHY [Q@H
Z K +6( IXGHIGH

ZHNWV ZHN

SVMH\VHRQG DSSRQF HQMKH GRARURDULLHYDQ

UP DIQQ) TXHWIRYY | \WHRIHQAV DG \R SURFHHG \KH
\BNHWKH LA HAFDIRQLQ\KH RIIF DQG UHFHYHDKRP H
FDUH SCANZ KLFK LQRXGH\WHVHRRQG P HAFDIRQDQG
LR DIRQP DAUDMR\KDMWH FDQP DIDIHWH
DERMRQDXKRP H

$WMANZRZ HNY RIHQMENHDGZ VHOLMW SUHI QDR \WAAR FRQLLP \KHCERWRQLYFRP SBIM 7KHOWMEIHLYD
IGDOFKHN XS FDOIURP RHR RUQKUH P IGZ IYHY

7KHH® P HAFDOERMRQ\VHMAHIYRHR WHP RWHZ DUAQ) DUHDVR FOUHSURAMRY 7KV IVQRAKQTXHWRWH,) 38V
HSHIHFHEWWER(HRVE D WG B\ WHQOY IDFXOVR 8 QYHMWERDIHERNIRUZ KIFK \KH, ) 3% Z DV\KH
AMORAHNVSONGH) 7KHRARRPHZDVD  SHHUUMHZ HSVRXUDCDMRBIE, 3URHXRU0 DY ' RQHD DQG' USDILH

0 XUD  HAMBGEKRRIQ) \R3URMGH ( DU 0 HAFDCS ERMIRQ DG AMQFADQERAAHTHIQ, UHDQG Z KIFK IRXQG\WWDMRU
PDQ SURMGHY WHH SHIHFHR CERMRQ SRIMRQLYH WHP HY SRMYHDQG UHGRVD P RIDGFRP P W HOAR

Z RP HQVDXARGRP\ DQGKHIK DQG D GHMP [DIRQWDNTLP VR \KH SDWUHGHYHJUHSHDIMG 7KIYLY FH MO \KH
FDWHIRUWH,) 3% RIQFDOMP
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$ FOUH DG+ AW
SR (™™

;Iijjmumpz : YU $IHSRIGIR ,) 3% HO® PHIFO
DERWNRQ RIHONV

7KH,) 3$ KDVEHHQPRHGHGIRUVRP HWP HDERXW
XQRXQEHE DQGP IMQRP HS DWHMRQ/E\ DQIVAKREH !
JURXSVDQG SRDIADQV DERXVMHP DQEDALY Z DY
SHIRG 6SHAIDD® WKDVEHHQRDIP HS\WD/BHDXWHR
\WHZ DM SHIRG DQ® BHUR Z RP HQG-RAGHDIDIQWY
DERMRY 6XFK RDIP VOUHHQNHD DAR3G/Z W RXURIFDO
H SHIHFH

7RU-BX\WIYNQGR XQAHME P IMQRP DIRQDG
HIOFHSEFXQ@EHMNAQ 1Q  \WH,)3$ BHIDQ
FROGXRIY DQOQQOIDIDOMYR DQRQ P IVHGCERMRY
\HMFHAEW 7KVP XA HDUGHHS GYHIQR RXUUHRG/
X@P BLIXRA® FRQLUP VAKDAKH YOWP DALMWR RIHQV
Z KR KDYH DQIQMWFRQKEIAIRD.J R RQWR KDYH DQ CERMRD

- RIHQIVDIWQGHG DO AGRNHEDERWRQFH FOHQNP DEHQRIXUKHJ

LQUWDFRXEBANRDIRU CHRP MDWDIH HARSIF FRODAZ WK \KH ) 3$
CERWRQZ W \KH,) 3$ SR RUBHDXHR D IRGBZ Q) \KHUILLWY
OWVHU QHIDIYH S QO MW DSSRQA HQV

$I\WUH FOQQ) WH  RIHQVZ KR AGQRATHHE CERWRQFDLHGAHR P VDUIDIH HARSIE SUIQDGR. RUBHDXHR D
QHIDMHSH@ERE \WAVDGDD  RIHONZ KRZ HHEWRIRTZ. XS DIMMHUILXDSSROQM HOAVZ HKDG D ARKRYIR
RIHQWVIRURXUDDOMY 7KHURXERP HYDUH\VXP P DUMHG LOWH\BE® EHBZ

2P H 1XPBEHJR FIHONV SHAHMH

SFHHWHGHID® P HAFDOTERMRQZ WK \WWH ) 3$

$HHIHE KRISMBOEDVHG CERMRQ\HYEHY

SRQNXHG\WHUSUH DGR
) RIAHG\R GDYH, UHDIQG\R CFAHW DERMRQFDUH

7RED

TKHIRWFHQNVZ KRZHHGWMRIR®Z ZHHH FIG-GIURP IXUKHIDDOMY DV\KHURARRP H/FRXGRABHGAMP ICHG
7KH,) 3% BHHFRIQWVH/\KLYDYD@P MUHROR \WHUWAHIBK
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SERWROAH

(—

" WRXOWIRQ VENGQ) WP HYV HIRIAHSGHD)
QWP RWH )3$ RIHVZKRZ HHUNXUGE @F \RHIGUHWHP DOEDRY Z MY SHIRG DIGIRUZKRP ZH
NGRZ WHRXRRP H CFRAWGOERWROFDHL) ) RWRIHOV GG CRAMQ DD IQMDCFROKITNRD

: KIBIP RIWRTHON G-AGHRQ DERMRQEHRIHVHHQ) DGRARU RKHY DUHWIFRMGHIQ) \WHURSIRYY 7KLV IV DORWH
FDVHZ W FRQAEAHBMRY 7KHDYOLMELMAVR CARHWMES! 1UHHVHYEHY DIBZ V/ SHRSBIVR I HW SHWQRP DIRQIURP D
KHDSKMFDUH SURMGHUZ KUBIKH HFRQUGHIQ) \WHURSIRYY 7KDY EHDXVH CERMRQLY GO DD DDOEG! WH FDQIHN
\KHP HAFDOQRP DRQWH GHHGDQGP DNHDQIQRP HSFKRFHIQWHURZ QWP H | WH. GHA.GH\R ARQIKH\KH
QDA RUH SHIHFHDP MOWDIH RULL IWWAD/RAWKH . DUHQRABUHICDOMEH. KDHQR IXUKHJGHHGIRURXU
\HYEH

7KLY DQXQKXSUMQ) DQGSRAMHEHHIWR 1UHH GO DODERMRY DQGZ RX@ EHWH FDVHZ WRXWKHP DQEDRLY
ZOMGY SHIRG 6\BQELG SUURIFH UH DLAQ) LQRIP HE FRQHAMKDAERARLY HIFRXUD H SDHQMR\INH DEAUR DO

WP HIL \KDAYZ KDAWH QHHG ;. KHKHWDWP HDQVDFRXSBIR KR DA RUP RUHWWDQWDAL/XS \R\KH SDIHONDQG
G-BHIBY/RQWHULQEMGDCAURP WY ( [ SHIHGAHG KHDXGKMFDUH SIRMRGHY HQXUHIQRIP H3 FRQHNDVDQDSHW
R P HAFDCHMEYDQGDUHXHG R SINQI XS ROMIQVR KHVABRQDQGXGRHBIQN : KDAWIDSSURSUDMDQG
SDM.CDDAF VWHIP SRIMRQR DGHDY RQHHY MQIBGISHIRQZ KRVHHNYCERMRQFDUH 7KIVMM P DIVHVERN

SUHI QDO RP HQ DG KHIGKFDUH SURIGHY WP STH/AKDAZ RP H)Z RX@ RKH.Z IVHVENH DO XGRRMGHHS G-AMRQDQG
WDNGRARLY/Z RALIQRHVIQVR X@RHIBIQN RUZ RYH UK \RP HRHIQR DMP IQDINRY 7KHIHIYRMGHIFHIRU
HWH\FHIUR

KH  COBLYARQMMMZ WK RAURXP XOUYHIRXU\ HOUGDB\HN R RIHQVZ KRZ HH\XEMRMG\R \WH
IP SRHGGHD' R DP DQEDAL Z DM SHIRG SURAHHEHG R KDYH DQCERMRY 2 XUBILQWI KWDHIQ@HZ M \WH
YHZ VDQGH SHIHAHVR GDAQ) P HIAFDCH SHW DGR WH: R+ HDEK 2 DQMDIRY WDNQHIRAHGZ DY
SHIRGEHRIHCERWRQFDUHLY XCQMMMMDE®! G-P HDQQ) DQGSDARMQ) 7KHHIY GRMQ) LQRXUGCDB\R LQAFDM\KDV
WHHIRFHGWUHH @ Z DM OHIHY G-AMRQY CERXVBUH DGR

(QRAGGD VDRIQUQIHP HINR WH W KVWR KHDIK

0 DQEDRY Z DM SHIRG/IQUPNDQ XQ RXQEHG FRIFH.Q DERXVAE-AMR DX RSOV IQUHDMRQ\R SHI DR IQR @YV
DQGG-P ROADMD GMKWR - SUHIQDQAZ RP HRVFDSCAW R P DNHDXRGRP RXV G-AMRQY CERAVMHUUHSURGANH
KHDEX DQG I X\MUH

: HNJRZ 1URP RAURIQFDCH SHIHFHWDAKHGHD. FDXVAVMHWOQGKDP \RZRPHD QD 57 3UPH7IPH
, QWM DY GRXP HQIY  Y/EUIMAMUO0 DUH2-6KHY Z KRFDUIHG RAMHUMEY. IQR\WHRSHDIROR WH GUIMDIRY
| Gz RQWMLY UHDDIVDAKHXEP ELIXRA® FRQE-P GHGWHZ DM SHIRG H SDIQQ) €8S DI DIQAD\MKVWMP HICH
\WHUHTXWUHG\WUHH @D Z DWDQLP SRHD SK\ MFDCDQG S\ FKRBILFDCEXUEHORQZ RP HY SRME®D FDAVQ) WP \RWP H
RANR FDUHKHHe

7KH: RE+HIK 2 D] DIRQLYRBOUKDAKFK Z DM SHIRG/IRUCERMRQ DUH XQMWMCEG EDUIHY Z W GRKHDGK
UHDWGUDIRDB! 7KH8 QUG 1 DIRQ/ERP P IWHRQ\WWH( TP IQDIROR ' VAUP ICDNRQDIIQW RPHD &(' $: ZKIEK
RV MBI XT® HAR \WHURED) DINRQ/VR SURP RIM DQG DAKUHYH.I HIGHUHDXODNY UHI XOUD FUMF] HYIRH.GP HQW
IRULP SRUQ) XQBXH EDUIH YR KHDIKFDUH\WWDZ RP HQGHHG

,Q-XO® &''$: ADBGRYWH, WK JRHP HQAMREFRMGHIIX® GRUP 1(DT Q) DERINRQ DG CERDKIQ) \KH
P DR \WUH @ Z DM SHIRGe 7KH, ) 3% Z LOFRQIXH R DOYRFDMIRUWHUHP RYDCR \WHZ DM SHIRGIURP
\KHQY

UMK) DP 1O 30QQQ) $WRADKRY $QOXDCBHSRW



SERWROAH

(—

+UJKWKWR ) 3$ VOERWROAWHZ RN

( DD CERMRQ\HEH

«  $ RHQARHQUHGP RAHR FDUHLGROQQ) LQRP DIRQ P HAFDOFRQXGBMRQ DQG\SHADDMWRXQHTLY

«  9DCHVRDULIFDIRQWEIQQ) IRU,) 3% WBI GHHMHGE, WH:  RUG-+HDEK 2L DAVDIRY

o QMIDOMIQQ) DQGAECAWEX@IQ) \R ARQMXDIM HKDIFHWH, ) 3%~V CER MRQFDUHVHYEH

o &RHZRNQ HDNRQKISVDQGUHHIDOSDKZ D VZ W P DMQWKRGMIY

« SHIMIQR RXURIQFZ DM URRP VAR FUDIM\SDAHYZ KIFK SURP RIMUHBURGXAMHDXARGRP \ DQGUIKW

6SHADDMBUHIQDER. FRXQHIY

" HHBSP HOWR DFRXQHTR) SULAPHIRAXMQ) LQ SDMEXOURQ SHRSBILQH A-SURIDID GLILEXOALRXP IR
FUDHG\SHADDDIRQIQWIXP DIQRIP HEFRQHTIY) \WH.DSHY

( QKDGRHG\WHDBHF VKSSRYADQG SDKZ D, VIRUZ RP HQZ KR GHHE VR VHHN CERWIRQ FDUH RANGH, LHDQG
SRMERDIRZ W \WHSERMRQEXSSRW HZRN 98$6 \KH,P P LIUDQ/ERXCACR ,UHDQG DQGRAHUDIHAH/
BXSSRIWIRURTHINZ KR Z MK \R FRMGHUSDUHQIY RV H SBUHDERSIRD

6SHADDAMIDIQQY) [QIWXH/NKK DVRNRSKRELD WHH WHP HIFDUR FKICELLY DQG RUSUHI QDGR | RHIEGIXVAR
\XSSRWWRTHQVDQG\WHUSDEHY

SRIG SDQEPIF

e SRQIMXWR FOHDQGTXDIWR CARHWP DIQEICGHSWURKIKRAMHERMG  SDQGHP LF DG DWRADMG GANGRZ QY

o SCBIGGHHBSP HOWR \XSSRWDQG\WIQQ) IRURDE W \WURKIK DEDSBMRQ\R SURFFARY DG \MBP HAAMH
SIRIMRQR DERMRQ FOUH\KURXI KRAWKH SDQGE-P LF

«  6XSSBP HABY LHRXUAHY IGFOAQ) MG-RY GOGWDQGD-+RP HEDUH3DAN \R\XSSRVIFFHWAR FOUH

«  $CARPDOAGRP DIRDIDGH RIRDOXSSRWIURP \WHFRXQHTIY WP GAUQ) \WHERIG  SDQG-PIE

« $QDOMYR DQGDGRTR IRMWHSIRIMRQR WBP H3FGH FDUH DQG IWUHMIRQ DVD SRAYHLQERYDIRY

IXECF KHDW DD

o ,UHDQGVIIDMXBINAFDOEDD\VANRQ DER MRQFOUHRTIHQV EDHGRQDEDOMYR \WHILXM P ROKVR

o 4XDDBMHEOBIRP \ER \ HOUUWDUK SURMRARQRTHOM SHIHRHVR (0 $ FOUH

« $PHARRR\ IRUDDOMYR RIHW SHIHFFHR \WHP DQEDALY Z DM SHIRG Z KIEK KDVDBZ HSXV\R
SURGXFH DQOXDODQG FXP XDMYH GDI\R XSSRYMH U-P ROCR \WHP DQEDRLY Z DM SHIRG

o 7ZRSHHJURMHZ HG DUFBY SXEOKHGIQWH, QM DR DORXUIDR *\ CHRBI\ 2 EVMME/ DG Y4 WBUDRH

SHHUK SOQFDCREVMMEY *\ (DHRBY\  DBQ) Z WK FRQMEXROVR VHYH DORKHUNBXUDY D/AKENFN

P DWUH SHW

BEXSSRYYR DR DOBYHOHYFH GHYHBSP HADQG FOSCAW EXQIQ)

o /HDGURBILQGHHBSIQ) \WHLQUDCHD® DERMRQP RAHR FDUH DG SOMASDIRQLQWH-+6( SOQFDCEGMRY
)RXP DQG\XEVHTXHWHP ICDIROR 3UHIQDGR 6HYEH, P SURHP HONY URXS

o 0HPEHIKISR WH+6( B\WHIQ) * URXS IRUWHS CBDQHG3UHIQDER DQGSERWMRQSDUIHVNG DQGWH (\MEV
DQG/ 2 IQ3UHIQDER 1HERWN (/3,1

« 3DUMASDIRIQDDQIHR DERMRY UHDWG UAHDUK SURUFV GGE WH: RU-+HDIK 2D DIRQ 78 6RKRRO
R 6RAD0 RINDQG6RADCBRIE DQG8 QYHMWERBIHERNGFKRRR / ¥

. SDSDAWEXN@Q) R SURMGHY (DRI WURKIK LFR SR DIRQR CERMRQIQR\KH ) 3$-VCFFUHAWG
FROADAHBRQFRXWHDQG\KDUQ) R H SHWYHYID* 3 DQGP DMQWKRSMIOAMIQQ) FRAUH/

o 3XECF DQGRKHUHYHIVRQCERMRQFOUH @F DQGKXP DQUIKWKRIMGE\ \WH,) 3% Z 1\ (DIRDIDG
LQMCDIRDCH SHW LGFOQQ) 1URP \KH 1 DRI DMQW+RSMID, UMK +XP DQ5LIKWDQG( TXOIW
&RP P IWRQ 0 D R5HIIRIDO-RBMIDWHS QYHYMIVR 7RIRQR. %4UP LQIKEP DQGYAIMBO4XHHQ0 DU
SQYHIANV / RQERQDIGE QYHIMWERBIHERN

«  HAQDURQ\WWHURBIR DI DQGKXP DQULI KIWMBIEDLBYIQ SURP R HNXIMBE®! CARHWAR CERMRQFDUHIQ
FRIDERDIR)Z IW\KH: RS-+ HDEK 2L D) DR DQGKH* XV CR<HJ, QUINAA

,U\WK) OP 1O 30QQAQ) $WRADWRQ_$ QQXDCB HSRW _



oo AU

SRQMEX\WRQVR CER WRQ UL KW DAKHLQM CDARDOBVH-D
o 3DASDIRQLQWH, QMDIR DOBOQHS3DUHINRRG ,33)  IXQEHG* GEDBDUHRRQRXP W ZIW
RAHUP HP EHUDWRADIRQ/R \KH,33) 1URP WHSIUFD $\ID / DIQ$P HIFD DG ( XURSHUHIIRYY DvVZ HODY
IQMODIRDOL* 2V 7KH, QMODIRDCBURMANRQS$FARP P RADIRQBHMAH ,3$6 DQG: RPHQRQ: HE
o 3URHRBANRY/DQGNA QRAMDEGHIHY DAQMCDIRDOSUR HMRIDOFRIHHAH LGRYXAQ) \WH( XURSHDQERAHIVIRU
SRQUEFHB\NRQ DG 5 HBURGAIYH -+ HDBK 8RQJ AW DQG\WHERIHHIAHR WH, QMIDIRD0) HHDIRQR $ERYRD
DQGERQNAHBIRQ3URHMRIDY DG DAZFDGP LE FRIHIHGAHYDQG P HHAMY VD/8 QYH YW AR HERN WH 7UQWY
SRQXMANRIDO [V 8HWH \KH 7UQWERKRROR 6RAD0. RINDQG6RADCBRIA  \WHS QYHIWR YEUAHERD 4XHD
0 DY 8QYHYMY/ RQGRY DQGP XGBBHHVKRIMGE! LQMCDIRIDIRIDQVDIR/AXK DV,33)  WH* GEDB0H
SERMRY' LDBIXH \WHEHWHIRUSHSURGANH5ELIKWDQGS 1) 3%
«  B6XSSRYMRP HP EHY/R \KHDDSOWV2 LU-DABY LOM NI URXS RQ65+5 R SMASDMLQ GHBI DIRVDQGIRXP V
Z W SDUIDP HQBUDQ/IURP DRURWAKHJI BEH
o 0 HHIYVZ W SDUIEP HABUDQY JRH.GP HORILEDY DOGAMORAHIVR FRXQUHYZ WK UAXUEH OF VR \KDUH
\KH,) 33-VP RAHR SURVHIQDGRTR SRIF Z RNDQGP RIDD WQSDUHOMEP Q)

3RIB HYDIHP HDQG LY DIHHNVUDMQ)

o 26KDUMHZ R WHRSHDIRQR WH  CRAH \WRIYH\KEP IWIRQ LQRUP DIRQEUHIQIV SUAHQBIR)Y/DQG
SRIR SCBHYIR2UHCAKBYP HP EHYDQGP HAaD

« 0 HHMIVZ W UMHZ FKOIU UHBYDQAP LQWMY/DQGSRIE P DNHY

o ) RXVRQIERWRQ FDUH DQG W KWIQ\KEP IMRQVUHI DUEQ) \KH 1 DIRIDOSH XDO-HIGK 6WDAD\ \KH' HSDUA HQWV
R +HDIN Z RINQJ JURXS RQFRQUEFAHBIRY WH 1 DERIDIBWDAM)\ IRJ; RP HQDQG* 1LY

o SURVHQEBANRO/AR\KH-ROQVR LU-DRBY &RP P [WkHRQ -+ HDEX DQGP HAMIVZ W FRP P WkHP HP BHY/

&RP P XQEDIRY/

« 2QUCHIQRP DNRQP DAUDYIQYOURXYVOQIIXDIHY IGFXAQ) DZ KDARH SHRAIXIGH DQHIU® P HAFDERWRY
FRP SDQRQJIXGHRQVKSSRIY \RP HRGHWWURKIK WHUDERMRQ D FRQAEAHSURQ DQG CERMRQ FDH GO GWHIMSG
SKRFH $XRIRP\ ) UHEFRP  DvZ HODVWHGHYHBSP HOAR DKRP HFDUH SCANDQG DFFRP SDQ LQJ RQGH
LIRP DMRQ\VR\XSSRWYHD P DIDIHP HONR HOLUD CERMRQDVKRP H

« 0DNQ) WHFDHIRUHRP R \KHOY REQROSHHY IQMYHZ VDG FRP P HMWQ DR DIERIGKHHVDQG DGR

¢ $ \WRY \RADP HAD SIHHFHKLIKDIK\WD DGYRADR DQGRXUKHDEK SURP RIR) SUR MY

o ,)3$ VHXYFHIFDMUHGIOP DVUS 7« GRAXP HOBY 57( ,QMXMDM/ ,HDQGVSERMRQGHMAHY $SUO0 DG
H\WDHFRHIIHR ) 3% SRR LWKHYLQ DWRADMG RQICH UARXUAHY SURSAHG B\ \WH EURDGRDWMU

) X@Q
o )XQEQ IURP WH+6( 6H XDO+HXIK 3URILP P H 6RADOQFOMRQS QWDQG3UP DY +HDGK &0UH
o *DQNIURP \KH,33) : HISUQ ) RXQEDIRY 2SHBRAHIV) RXQEDIRY , UMK +XP DQ5LIKWDQG( TXDIWV
&RP P MIRQ &RP P XQW) RXQEDIROR ,UHDIQGDQG/ RIKLY ) XQGWRVKSSRVRXUVHYEHY [Z DIHHWUDMQ)  SXETF
KHDSK HMGHPH DQG\WRXI KWBDGHIKLS RQVH XDODQG UHBURGXAIYH KHDIK DG WKW

AN U\K) DP 1O 30QQQ) $WRADARY $QOXDOBHSRW
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6SHADDWYH XDADQGE UHSURGRNYH KHDIK FRXQHTLY

$VWKH,) 3% Z HXQEHINBQG \WDADQXQQME-G SR RUDSUHIQDGR. WDWDVEHRP HDRIMY FDQEUY RQD
WWQIHR HP RIRY ,\WDQ\RP HIP H/EUQ) XS IMKHVRUFRGFHQ/CERMWEP 1O UHDMRQKISY SDHQIY \H XDV
RKHU@HG-AMRQ/RUSDXMIDXP D 7DOIQ) WURKIK \KHHZ RUIHYFDQKHS P INHVHQHR ARP SB[ IHHIIV 0 DQ
SHRSBIMQ\R \WHUKSSRWHERN/R 1UHIG/DQGICP IO \RP HAKRRHWRVHHDQH SHUIHFHS FRXQHBU

1RADOY RP HY JILEY DG SUHI (BQNBHRSBH Z LOHHG\WWHVEP HOYHIR \XSSRWAR SURFHW DR XQOMGHGSUIHIQDEH DV

\KH,) 3% Z HSURMGH FDUH\WWDWIRARQD HIFRP SDWHY HP RIRIDOKSSRWEXWCFOGHY SUDRIFDOLI GBRWIY \RKHS RXU
RIHOMRJIYHHIHAAMRDQ. GAMRQWH P DNHCERAVWHUSUHI QDGR

7KH,) 3% SIRMGHVIUH FRQLGHNDODQG QR GLHARH\SHADDXWRXQHMY 1RUSUHIQDQAZ RP H DG \WHUSDNGHY
TKVIVIXQGHGE \WH-+6( 6H XDOFHDEX 3URIUP P HDQG DYIMEGIDADQ \WP HGXUKY) DSUHIQDER  IGRXAQ) EHRHRU

DIMUDQCERMRQRULL D SHIRQAKRRH/AR SDUHQWV

7KH,) 3$ LVDGDAQ) SURMGHUR \SHADDAV
\H XDODQG UHBURGXAIYH KHDEK FRXQUHTLY
VHYEHV ,Q  ZHSRMGE — FRQHIY
DSSROQRHON 21 WHH  UHDWG\RSRIW
DERWRQFDHZKI®  DEAHWHGDWQIHR
QHOVIGFOGAQ) \KSSRWWKURXIK CERMRD

P WADUIDIHRUIRABDGRP DO DQG\KSSRWRU
RIHQNZ KRHSUHQ@EANH FHEGWH  ZHN
@ IWRUDERWRQFOUHIQ, IHDIQG

([ FHBWRDD GLILEXOALRXP WY ) 35 GUARUR FRQHIY &DBH2-%AIHDIQFRHIDIRD
GAUQ) DRIHAVKSSRWWANIRD SBEWERRIHID
Q QoW R RHNVZKRDWGS

IRUSUHIQDR FRXQHTRY KDGH FHHEHGWH
JHBRQ@P W ZHHADIQRHGZ MW DIRABIDRP DO 7KHHDUHFRMGHHG H AHBIRIDDM GLILEXOVAURP WY
D\KHQY. P IWCARHWAR DERMRQ FDUHLQWHH\IWXDIRQY

TKRVHFHOVDHGIW W YHY @P MWGHAREHY L \WHSUHIQDR . GRHY QR WO WH UAIIRIYH J URXQGV RUKHDGK RU
IDRORARNIRP DO WH P XWMIDYHIDEURDG I RUDERMRQFDUH RU P RIHUDUHD  ARQIXH \WWH SUH (DGR DQGRIWRU

SOUHIY RUDGRSMRY ,QWHHFDWHY \WH ) 3% SURMGHY DEAMR DOVSHADDXWXSSRIW

: KIBIWHOZ. GRVGRNRS DQ RHIURP WDYHTRY |RUDERMRQ QRAAYHY RHFDQWDYHD0 DLILCDDHGJURXSY
IFOGQ) P IGRY \WRHIQWEMADH Z RP HQH SHUHIAQ) DEXVHRUYIRBIAH \WRHQAQ) [QSRHW DIGSHRSBIZ W
DYHOUHWIFRQY | DFH SURIRXQG B DOVRADO DG HARQRP LE EDUIHY

YRUHY\RWDY-DIRUH OP SBf DUHHSHADI VHYHHIRUGRQ AMYHD), UMK UMGHRIVZ KR UHTXLLH YDV LQM.DIRO
SIRMANRQ CESTIFDQVDQG\WWRHZ KRP D' QRAKDYHSDWSRIW

) ROWHHRTIHQV RAUNMP R H SHWRXQHTRY SURMGHYZ UDSDURXQG FOUH DG \KSSRW7KLYLGFOIGH P XASBIVAMRYY
R WDXP D IQRP HSWHIDS,  XMQ) WDQUDMRQVHYEHYZ KHYGHRHADL \R HQXUH\KDARTHQVFDQHI DIHIX@® DQGEH
XQEHIRRG Z KHQUHRHMQ) WHIQRUP DIRQWH GHHG : HDOR DAMMWRIHIVZ W \KH I UHTXHQ® FRP SO BJIMIFDO
QUILFXE@VR DAARMQ) DERMRQFDUHIQ DCRKH DAY

,U\WK) OP 1O 30QQAQ) $WRADWRQ_ $ QQXDCB HSRW _
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Q RIHQM\RXIKWKLYNQGR DMMBRHIURP \KH,) 3$ 72 HOHZ HIH CEGI\R\WDYHY W RAUNKSSRIWWZ KIFK
LQRXGHE DAMBGRHZ W SDXSRWWHIHZ DOY DG YD DSSTFDIRYY DG FRRBCDIRDZ W LQM CDMRDORIQEVIQ\KHS.
86$ 6910 %DIXP DYG\WH1HKHMDQG/ : KHYDSSURSUDM Z HVLI GBRWMG FIHIW\R  LODGA DODWIBCFHE\
GV RAUHEZRNR FROBAV : HICAQBAMEWDHSDQY IGRXAQ |@KWDQGRKHMBQSRYWR FIQE/CERDG
DQG HOKUHG\WDWRTHOW UHFHYHG \WHVXSSRIYWH - GHHEHG\RURXI KRAWKLY I UDXI KVRXCH

,QSURIGQ) WHHXSSRW \KH,) 3$ FRRECDM/Z W \KH' HSDWR HOAR -X\WIFH \KH, P P LJUDQVERXCACR ,UHDQG DG
HP EDWHVR GAXIDIRQFRXQUHY : HDORZ RINIQRRVHFRMER DR Z W \KHSERMRQEXSSRWL HERN DS.
EDHG1* 2 DQGWHOAANK 3UHIQDGR $OMRY 6HYEH 9836  (YHRZ 1K H WMYH\XSSRWQSDFH KRZ HvHJ
EXUDXAUDIF KXUBBIFDQCHD: SDXSRWDQGCGHIICRIQF ERRNQIV RWRIGRUHDIQ) \WHFRP SBf LW FRWDQG

HP RIRDOMHWIORHG

6RP HIY H/D S DQMSHIRQIQGHGR
XU HNDUHP XWABHKBLYWH SURFHW/ I URP

WHEHIIQQQ) 2WHYP D, EHIRAHG\WR
JIYHXS BHFDX\HR GUDCDQGRAH)

EDUIHYAR LOM CDARDOADHD

D HNRZ R WUHRIHVIQ  ZKR
FRX@ QRMIDYHOR CFRHW CER MR FDLH

DEURDG GXHWR EXUHDXAUDIF DQG B M

KXUBBM LFOAQ) RHRIHQAZ KRZ DV

U-SHDAMED GHRHGD YD 6XEVHTXHO®

RHR WHHRIHQVZ DVIR AR FRQIDH

\WHSUH Q@@ DIDQXWHUZ L 7KH

RARRP HVIRUE R RTHQVDUHXQNIRZ QDV

\WH P DCHQRIXUKHURRQIBRVZ LW RXU 7KH,) 33V UBRGANHKHDGFOHVHYEVGOOWXSDAGLY  \R
\HYFH DWUWHUILMZSSRQR HOV IFOGHDVFRIRQRQKRZ \RCFHW CERMRQ\HYEHVIQ, BHDQG

JU\K) DPLO 3000Q) $WRADIRY $QOMCBHERW
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SO QY VIQWHEIDAWP HZ RIN DIGWHULP SRV RQKHDEK

7KH  DRVKDVP DGHDMI QUIFDQAVRQUEXURQWR KHIGK DG Z HEEHQ) MGRHIWIQURGAIRD 0 DQ R IWSURMMRYY
\IKFK DVARHWEMRL JXDUDQAHR HIU® DER MR FDUH RQUATXHWDQG Z MKRAWRWIXS R Z HHNVJHWIAIRD DB Z W
\WHDOOAMVR FOHIURP * 3V DG \SHADDAHSURGKRH KHDBKFDUHSURMGHY \KSSRWP DQAOP CARHWDQG

R DDDIRQR DERMRQDVHWHINDCKHDSKFDUH +RZ HvHU \WWH,) 3% KDVUHSHDMED KLIKDIKWGNA DSHAWR \KH
DRAMDWDXVHXQOH QAW DG CGHD. QP QWK UHSURGAMHDARERP\ RUGQUQIHRQUHBIRGARHUIKW

TKHHDIEQVRMRI R Z HNVP HDQWKDADQ RHZ KRHSUHIQDER IV RYHIWDA HABIRQ WD HLYH FOGHGIURP
DFFHWIQ) CERWRQ R UANXHWAZKH WBQELG LOM SHBIRQLOSUHICDCR. FOHIVKDAE  Z HHN LYXQEHIRRG\RP HQ
XS\R  ZHHWSOV @V )RMHSKERHVR WH  GINMDIRY WHAKH P HAFDR IIFHUGHAGHE \WDWNKRXE
PHQHOA®  FBREUZ HV 7KIYVKDVGGWR UDH EXWKRNG WWDIRQ/Z KHH IRBZ Q) DIDGGP HAFD
DERYRY Z RP HYDUHGHIHG FRQMMDIROR WA HBHDXHWHSIHIQDR QRZ HRHDY  ZHHWY

0 RURHJ WH@Z H FOGHSHQ@QEABKDIIHRAU  FDBQEUZ HWXQBWWH P HHAKRHFMMIDR \WHWIG
KHDEX. J URXQB/ DG URMRYH HII LAV UH) DLAQ) [HBCDGRP DO 7KHH FUMAID @ IWKH VARSHI RUGRARLY R CRAQ\KH
EFVAQALHIVR SDIHOVDQGIRUHZ RP HOWRFRQIXHD SUHI QDGR DI DLOWAKHUZ LORUGDYH, UHDQG\RVHHNDQ

H SHOLYH SUYDMWLP LQDIRQHYHZ KHH 2 XUSUIHIQDGR. FRXQUHTBLY FDQ SLRIGH\VKSSRWWDIQGLQRUP DR EXVWKH
\DXDIRQLY XQFR-BIBE®! 1 RRH\KRXGEHIRAHGE @F \RVHHNCERMRQ FOUHRANGHWWHWEM WA/ XQOUUKDAKH
L.DGADIDQGHP RIRIDCEXGHOR DUDQILQ) WP H VHUMYH UHSURGXRMH KiHDGKFDUH | DY RQ SHRSBIZ KRH SUHI DGR
KDVEHRP HDWIJH3 RUZ KRDHOMQ) LQH AHSIRDD GLILEXOAURXP NG/

/Z P DALY WRARQD ARALHYDQG UHIXDMY MDOR LQOHHY DG KDSHY DAMYGHY DQG EHIHVIQZ D \VKDWDH

P DMIDOFRQHNYXHIHVIRUQEMGDY ) RUH P S \WH, UMK 0 HAFDCRRXQA.GY HKMFDOI XLADIFH RO FRQAHMRXY
REVIRIRQDQG UHXVDCR FDUHRBOU® RAMH/\KH SHIP MIEGIVARSHR REVIRIRQ DG \WHUASROMELNVR KHIGKFDUH
SURMGHYARZ DB/ SDIHINVZ KRP \WH UHXVHVRWHDW7KH FROAHQIRXY REVRIRQ SIRIMRQR \WHCERMRQ @Y. 1Y
\WHHRIHXQGHHXDY DVD\XSSRYMRJRRG SITRIVH +RZ HYHU IWIGFOMRQLY QRACHMIDO IVWHIER YAV UH X\VDCDVD

P RDOAKRAH , WHRIQWHVRQD WHFRQAHFHR WRHZ KR UHXVHWR SURGH CERMIRQFDUH RP W) UHFRIQUROR
\WHP RDDWVR \WRHZ KR QHHGDQGWRHZ KRSURMGHFDUH : HNJRZ 1URP RAURTHOWVR! ALURXP \KIGRHVZ KHH\KLY KDV
EHHOXQGEHIWRRG DVD JHH.DCHMBP HMR LI GRUH\KH P HAFDORRXGROIXIGDGAH UHIDLEQ) UASHRIXOUHDF HOADQG
UHHUDOR CERMRQFDHSDIFOMR SIRIGQ) SUTRNHY

7KH,) 3% KDVUSHDM3D KLIKQI KWG\KDADBQI MGH W SURT UHWYH SURMMRYY \KH CANHQRIAHVKDP IXQIHGU
VMHRNGHY DG XOABED IHOHWDWSHRWR WH W P HQEP HOAQRWH SRUWUHSHDOBI DAWP HZ RN 7KH

P DQEDALY Z DM SHIRGFUHDMYD SIHMXP SIRQ\WDZ RP HYZ RXG I DLOR I X@® FRMGHMHIP SCRWR \WHUG-AMRQ\R
KDYH DQ DERMRQ XQBWIRFAHG\RZ DWRAKUHH AV

) XUKHP RUH \KHFUP I(DORIHAHR HOAQ) WH@HR DIRHMY VARD) RWH  CRMVERN P DMQ) DG
XQEHHIDY  $P SBIRMADQG FUP [DOSURIMRQY DG SR HMRIDOH XOURYH MR DE3HWZ IRIGRQ) RU
GHIEHDMKDP IQWH\SKHHR KHIGKFDUH LQRYXAQ) CERMRY 7KLYRIHIFHDLIXCED UHQURGFHVKHSUH UHSHDO
UFRIQURQR! IHBCSHIRKRRGIQR@Y  DFRA-BAWIHP RHGIURP 9XQUHTAKVID K« LUHDQRIQ

7KH,) 3% UIINHGLZ DHHWR \WHKDUP VR WHIQZ VIQWHOY. SURMRDQGOUQ) WHUMEZ R\KH  GIMVDIRY
DOGIRBZ Q) SETDIQIQSSUO R \KH2-6KHD5HSRWZKH 2 LUHDA\B KHDEK FRP P IWWH HIGRUHG\KLY USRI
DQGIWUHRP P HIEDIRYYIRUBI MDIYHUHRP V 7KHBIMDIRQKDYRZ. BHQUAMEZ HS W/CRAXT FRP STDQZ LK
KXP DQUIKWMBQELBY 3RIF P DNHYKDYHDP RIDAP SHDMYH\R P SBP HIWHARP P WHY UHFRP P HIEDIRYY

U\K) DP 1O 30QUQ) $SWRADARY $QQXDOBHSRW



1 DARDODGRR

,UHDQGKDVP DEHHIRUP RXVSURI UHW/LQVH XDCDQG UHSURGXARH KHDEX W KWIQUHRHOWVHDLY  <HAGHTXMHY UHILRIDO
JCBV DG AP LE EDUIHY/UHP DIQ 7KH, ) 3$-P DQEDM VAR KRT\WWH WSAM DAFRXQIEEGI VR LQM CDIRIDOKXP DQUIKW
\WBQEDLBY/Z KIEK UHTXIUH SURI URWRZ DUB/AKH KL KRMDABDEG WMBQEDGR - KHDIK |RUDD 7KLV LY IHQRIHG B
6HANRD R \WH, UMK +XP DQ5LIKWDQG( TXDIWERP P MIRQ$AW 7 KIFK REQIHVSXETF ERAHVAR XSKRTKXP DO

W KWDQG HMXODV FRUGH DIRQVIQWWH SHIRP DFHR WHUIXQRIRYY

SWKHQOIRTOBM-DIQ  Z HIRDXVHGRQJU-DAUIDARHAAR DERMIRQ FOUH | RUKRVH LGHDI LEG XQGHNH PXUHON
GI MR DOGWR FRQAUDAHBIRQIRAKRHH FOGHGIURP \WHIUHH\AKHP H 1P SIRHEDOMEQVR VHYEHVIRUZ RP H

DQGJILOYZ KR KDYHEHHQ VKEWRNG R HP DB HAMBCP XWDMRQ DOG\KHLP SBP HQBIRQR DCDIRTOMDM)\ \R
HOXHQRILLOQ, UHDQG LV \NXEVRAME R KLY KDUP | XCBUDRIFH

TKHVH Y Z HH UG LQ RAUNKEP IR
\R\KH 1 DIRDOBWDAD\ RQ: RP HODQG* LY
\KH1 DIRIDOBH XDOHHDGK 6WDAM)\  DQGLOQ
RAU  JHHDHBRNRQP DQUHAR

SERMRD

DY RQSRIA P ENHY/\R DEAHWIDBVIQWH

U MDIRYZ DVAHMDOR RXAUDERMRD
DORTR 2 XUSURIWIMAMHYIGROGHG

«  7KHWMP DIMQ) DQGP HAFDD
XQHHXDY \WUHHED, P DQEDALY Z DY
SHIRGIRUDFAHWR HOU® DERMRY © H

SEQKHG\WUHH\ HOWR DQRQ P MG
DERMRQ\VHYFH @D Z KIFK XGHTXLYRADOD ) 35 OXHA/IHHDHBARY P OQURXR SFHBUDIY

G-P ROMDAMG\KDWKH HIRFHGGHD) 6H XDIDG5HBRGAMNH-+HXAN DQG5LIKW

CRKIRYHY QR SXUBRH EXVWR WM P DIYHDQG SRR SQA/3
DGR AWHWY

o TKHWEW ZHNJHXBIRDOPMR | [RUDFAHWAR CERMRQRQUATXHWA: HZ RINHG\RLGFUDHXQEHIABEQ) R
\WHRXHIDQG GHIWDAQ) VIMDIRQR \WRVHZ KR DUHXQDEGIWR FRUMXHD SUHIQDR. GXHR SHIRTOILQDGADO
KHDIX CFFRP P RADIRY HP RIRIDORUUHDMRQKLS IMKHY RUBHFDXVHR \WHALRXP WIGRHVR \WHSUHIQDGR BEXW
DUHH FOGHGIURP DAAHMQ) CERMRQFDHIQ, HDQG VHSDIH  IRUP R

o 7KHUWUIRYH.J URXQBYIRUDFRHWAR WP LCDIRQDIVMU — Z HHNY 7KHQDUIRZ. FUMMUID I RUDFAHMQ) DERMRQXQGH)
KHDOK J URXQB/ DQG\KH B DOXGHIBLQIV DURXQG  DBOIRABCDGRP DO JURXQGY DUIHXQ DIV ERK SUHIQOQWV
Z RP HQDQG\WHUP HAFDOAP V / H) DOEH .QURQV DUH QRATSSURSUDM I XL.GHY | RURIIFDOG-AMRQ P NG
SHIXLQ) GRARWARMGIHZ KHKHUDIRABCFRGMROLYE DBCHRXIKe IV XCDFFHBIBED GMHAIQ) DG
LQKXP DCH

o TKHIFOMRQIQWH  CRAR FUP LQDOICHMVIRUDQ RHZ KR DAMWVIQWHHIEQ) R DSUHIQDER RANCGHWWH
WP VR WHOIMDIRY &UP LCDDDNRQFUHDM/DERKIA) HIHWZ KHIHE KHDGMFDHSURIGHYP D EHRH.®D
FDXIRXVIQG-AAQ) HIIE@VIRUFDH ,VEXWWHSDUGHY [UHIB/DQGICP 1O P HP EHYR \WRHZ KR DUHXCE®!
\R CARHW FDUHZ MIQ\KH GO DOUP HZ RINDAMN L \WH DWMAQVHRXUQ) CERMRQFDUH 7KH FRXG EH\W-DMG DY
FUP LD UBRUMG\R\WH* DUED SRHRXWG DG L IRXQGIXIAV UHRHYH D SUMRQVHRMFH

UMK) DPLO 30QQQ) $WRADWRQ $QOXDCBHSRW



1 DARDODGRR

SRQALAHBURD

2XUFDTYIRAMHH SDMRQR WHIUHRQUA-BIRQ\VAKHP HRRQIXHGIQ  7RSUIRIUAWRXUP IMWRQR VHRXUQ)
HNXBE® DFFHW AR WH KL KHXWMBQEDLG R \H XDODQG UHSURGANH KHISKFDUHIRUDDZ HIRFVHG ROH TP 1QQY

DERBVAHOV H SHIHAHVR FRQHQNDQG ARQGHRNDIVIQ DFRHMQ) VHYFHY

) XQAQ) IURP \KH,33) ( XURSH5HIIRIDCRIIIEHHIDEGG XVAR GHHBHRRXUZ RINLQWLY DD |, QSDNGHIKLS Z M\ RAK
IQRP DIRQDQG\KSSRYBDIRP  6SXGRANZ HIRQGAMS DIRFXVIURXS AVRXWIRQ DG FDUHERAVDIDQIIHR 1Q
G-BN LQMYHZ VZ 1\ KHDGKFDUH SURYGH Y DQG RKHLY Z W H SHWVR EHMUXQEHIKBIGE RXQ) SHRSBIVH SHIHFHVR
DFFHNQ) FROADAHBIRY Q' HAHP BHUZ HUHFHYHG\WHIRRG QHZ VKDZ HFRXG IXUMHUGHHBS WMVZ RINIQ  ZLWK
IXQAQ) IURP \KHERP P XQW) RXQEDIRY, IHDQG : HIU-D® DSSUHADMWKV\KSSRW

: HGYHBSHE D\ R TUHIBD GOIGINRQ UHSURGKRRH KHDAKFDUH RSWRYY LCFXGAQ) UHIXOUARQREA-BIR) HP HIHERA
FROADH-BWRQ DG CERWR) VHHSDIH

: HDORP DIQEGHS RAUUHDIRQKISVZ W' XEDQEIWS QYH YW E\WGEHIVS QRQDQG 7UQWERMBIH' XED
5 HBURGXRIYH-X\UH 6RAHIVR H SBUHIXWMUH FRRSHIDIRD

([ WDOHHV

) 33 AMORAHVHIDIHP HOADQGDGRTR RILFHU 0 RD 2-0 HODFR FKOUHG DVHWRQRQ65+5 DARH, UMK * GEDO
+HDIN 1 HEIRINY * +1 ELDQOOOFRIHHIH ) RUALICY +XP DU 3URP RIY +HITK ( TXAWIRUD%-WHBQCHMO
2 AREH 7KHZ RINKRS DIEFAGDZ IGHUDQIHR KHDGXFDUH SURMGHY CFDGHP LRV AMORAHIVDQGLQMCDIRTO
GHHBSP HL* 2V

$ORIQ2AREHJ WH,) 3% SDMASDMG QDO HYHMRIDMGE ,QRIP Q) &KREHY RXULRWH.Q, HDQGSHHJ

RUDQDIRY $VMHHYHIAD DHYH 7D GUJI DYHD SHHQBIRO HOMBG VAN \KH: DIYR 6IGAH DERVWER MR
P DSURMRUHSHDOR \KH W DP HXGP HQWV

$ JURXS IURP \KH,) 3% \RRND\BEGID/SN. Z$ VIDDIQ1RHP BHU ) 3$ QUHRRUR DORTR DQGHRP P XQFDIRY
0 DHYH7D GUZ DVRHR WH\SHDNHY 8RXQHTR) GUHRRUSDIH2 YAIHDQGP L7 LIH-RDQCD Y&] \MUDOR DIWOGHG

,Q' HHP EHJ WH,) 3% SDMASDAMGIQDIRXP RIDQVHGE 81) 3$ DQGWH( XURSHDQIDUIIP HOMY ) RXP IRUG5+5
\R QVAXWWHURBIR SDUIEP HOMY DORR 1RUBS+5 LQWWHFRQAM VR \KH SROFDOMHIG/ AR WWH U KWOQWHS 6 DGO
PDQ (XURSHIQARXQUHY 7KH,) 33 MIQHE81) 3$ (3) RKHU,33) P HP BHUDXRADIRYY ) RY) HP LOXDDQG\RP H
SUYDMVFRRUU-BURHOBAYHY IR AER LQAMMXIDY (D VR P HAIDIV 81) 3$ SUHP IHMGDSRZ HIXOKRWW® DERXW
UHBURGXRMH KIHDBK DQG W KWIQFRIGRAHNGIV 7KH: RP DQIQWH: DUBREH 7KH,) 3% LOMBAR\KRZ \KVII® 1Q

" XERIQ

U\K) DP 1O 30QUQ) $SWRADARY $QQXDOBHSRW



, QM DN DIGHRTR

7TKHDOBDW 2 lUHAUWY LOMIAAI URXS RQ65+5

$V\KH, UNK FRIERDICY SDNGHUR 81) 3$ WHB QWS 1 DIRQ/DIHER |RUVH XDODQG UHSURGAMHKHIGK ) 3%
SURMGHVARHVHRUABUDAR KH$ @B DUV 2 LUHSADY, QRUFWY URXS RQVH XDODQG UHBURGXAMH KHDIK DQG UKW $3*
TKH$3* (GFOGHVP HP EHYIURP DOSRIMFDCEOMAY DQGLQEH-SHIGHW

TKURKIK \KH\ HOU Z H\XSSRUMG SDUIDP HABUDQY/Z W EUHLQIV [QRUP DIRQDQG DIDOMYZ KIFK Z HHXVHGLOWH
\KEP IWIRQR SDUIEP HOBLY TXHXRVRQFARUDAHBIRY ) * 0 CERMRQ DG, UHDIQGY JGEDCFRP P WY HOMRG5+5
7KH$3* Z IRMRWHQ 7EQDIMMDQG0 LQUMUIRU) RIHJQS$IIDLY 0 IEKHEGD D)7 FER) IRUDFAHBLDMG SIRIAWRY
65+5 DQGARQMXHGZ W SDUIEP HQBL TXHWIRQY DQG RKHJIHQI DIHP HOMWURKIK \KH\ HDU

$NIRXVIQ  ZDAKH  WDQRYHIDY R \WH

, QMIDIR DERRIHHFHRQ3RSXOWRQ DG

' HHBSP HOMAH  JEEDORRIHIHFHWDAHARW
\KH KXP DQ UL KWEDMYIRUVH XDODQG UHBUROXAH
KHDOK

$3* P HP EHYDOR U-BUIAHIAMG\KHIURXS DV

LOMCDIRDOHHRV 6HDRUSDKHICHSUEDIK

DIWE-GWH: RPHY' HHURRIHHIHLQ5Z DD

DQGEHDRUSQQH-+RA DWQG-GWH, QMIDIRTOD

30UIEP HABUDOQ-ERQAHHFHRQWH, P SBP HAIRQ

R .,&3' 38 IQIRZD ZKHHKH\SR\HOERA\AWRH

GHE\R DEAHW\WKQRRY\ ICAQBMG JHIGHUEDHG

VRBZAHDQGWH P SRUICAHR \WBP HIACH

DERMRQ 6HDRU+RA Z DVDARRP SDQHGE ) 3%

UAHUK DQGSRIR. FRRAMAUSQR6SIH
6HDRUBQQH+RY DAKH, QMIDIRIDO
30ATP HYBUDQ/ASRQHMIFHRQWH, P SBP HOBIROR
\KH,83

U\K) DPLO 30QUQ) $WRADARY $QQXDOBHSRW



/| DXQKR 81) 3% DQQDOHERW

Q$SUO  \KH,) 3% DUGWH$3* KRUMG\KHIRP DQUMK OXGK R WHIGI\KIS 81) 3% 6\BMR \WH: REB3RSXDIRY
UBRIAQWHSDAMRQYX +RAD' XEID  ( QMBIG, QM RHY/ YHV 7KUDG/R +RSH (QAQ) ,GHTXDDMAVIQEH XDO
DQG5HSURGXAH -+ HDBK DG 5LIKW \KH UHSRWZ Dv'D SRZ HIXCFD@IRUHTXDDIVDQG WKW 7KHOXGK EIRKIKW
\RIHKHUD BUIRDG FRW VHRIRQR WIN-KRTHY LFXAQ) PXUHMNDQGIRP HU$3* P HP EHY GDAQ) GHYHBSP HW

1* 2V AMORAHVRI DQVDIRY/DQGCHER N U-BURHOBAMHYIURP \KH' HSDWW HOWR ) RILIQSIIDLYDQG\WH+6( DV
Z HODVOFDGP IFVDQG65+5 DDA

7EQOIMAMO LFKHEGD D7 P DGHDNA QRAMDGAHNVDAKHOXJK Z KIFK Z DVAKOWHGE, 6HDRU RIDCHAMIR G/ HH
FR FKOIUR \WH$3* RQ65+5 7KHVHIDAULYDOR SUAMGHAR \WHKHDIK DOMVRY JURXS R \WH, QAU 3DUIEP HOMY
8QRY ,QKLVDGAHW \KH7ECIMMARP P HIGH581) 3$-V/ Y\ RINDQGXQEHIFRHG\WHARP P W HOMR ' ) $ \R
FROMXH\RZ RINZ MW 81) 3$ +HDQIRXGRHG, IHDQGYUHIHZ HGP XQVDQQMCBBEIHR P LARQSHA HDURWH
81) 3% 6XSSIHV3DHGHIKIS

$ NH DUDR ,) 3% DYG$3* DORTR 1IV,UAK
$IGV\H XDODQG UHBURGAMH KHISK DG WKW
LMD Z KIFK Z DVILGD® IGHGRI 1Q
6HOMPEHU | IRXUDQGKDD\ HOWDI\WUEHQ)
SURP IMHGLQ$ %K RS \KH, UMK $IG SRR
IRUQMDMRDOGHHBSP HW

TKH7EQMMUHDILLP HG, UMK $IGVARP P MY HQWV

VDI XS HKDHQ) DIGH SDQAQ) ZRNRQ

65+5 +HIXUKHIDQQRXQAHG DQDGAURDO

P L@RQDQQXDID \R\XSSRYWHIQUDIH Z W

81)3$ DQG,33) IGRMHEDVNH STUNGHYIQIW

P SBP HOBARY
)35 &2 1IDOKDQ H \WP HUWKWZ I\ ,) 35 BROG
P HP BHUEDIMID) D HO DQWY H WP HIW IRP HUZEQTIVM
DQGO LQUARLIRY) RFIQSIIDLYO IEKHEGD DM FHQWH DG
6HDRU RUNCHEDIRG/HH QW DAWH~ 81)3%
6. 23 WERVOXJK EBEWA &RI0
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* GEDCBRIA. HYDJHP HQAVFRIDAAYH DRARQ DG VRIEDUMY

7KH,) 33 IV\KH,IMK P HP BHUR 8RQERZQ  ( XURSH DQH SHY$5+5 FRQRMXP PDAHXSR GDAQ) (XURSHD
QRQ IRHIP HIBCRLI DQMDIRY/DOGFRRAECOMGE \WH,33) ,\WDP IMRIGFRUDH( XURSHDQIXQAQ) IRUG5+5 1Q
QM CDIRDOARRSH DIRQ DQG R WHI\WHD SRDFDOXSSRWRUNVH XDDQG UHBLRSAEMHIHERP Z REOZ 1CH

TKHRRQRWXP SUIRGAEGDWQIHR BUIHIQIVIQ  ZKIFK Z HAWHP LODAMG\R SRDIADQY DG AMORAHN
RUDQDMRY ) RUH CP SB! WH,) 3% \KDUHG D EUHIQ) RQWHRUMYIQ* [ DZ MK/\ QQYR MQO (3 FKOIUR \KH

( XURSHDQ 3DUIEP HOAY GHBI DINRQIRUUHDMRQY/Z MY 3DBMH : HHIDIHGIUHNXHI® Z W \WH, UMK $1G.J GEDCKHDIN
DQG P XGMDAMDOMP VAKURXI KRAWH\ HOU DQG.J U-DA® DSSUHADAG, UMK $IGVFRMER DIRQZ L\ COBFRP SIOIRQIRU
WHWHDQQORRQERZQ  (XURSH &  ( 7UNGQ) : KDABRXQNU-BRW

$VDQDWRADMP HP EHUR ' KDY \KHXP ELHID RIDQ\DIRQR GHYHBSP HAL* 2V Z HNMIGHSDGHBIDIROR W
SRIR ZRINQJ JURXS Z KIFK KHB DQRAICHP HAMY Z W, UMK O (3VIURP ) LGH* DHD 7KIVIGRXGHE AVRAXWIRQR \WHU
DFHRQ65+5 DG 3DBMMHZ WLQWH ( XURSHDQIDUIEP HQV

7KH,) 3% Z RIV/DAKHGRP HWF GYHIDQG Z W FRQRINP FRTBDI XHVAR HYJ DI HLQIRAXVHG DG ARIDAMH CRANRQAR
SURIUAR\KH DFKLEYHP HAR \VH XDODQG UHSURGAMHDARGRP \ DG UWKWIGEDD : HP RARUKHSRIE SRIUP PH
DQGIXQAQ) SURIMAVR \KH' HSDWR HOAR ) RIHJQSIIOLY ' )$ \RHIXUH\WWDAKHARP P WY HOVP DEHIQ, IHDQGY
LOMDIRDOGHHBESP HYERTR $ %M RES DUHIXOMG ' XU Z HSURMGHS, UMK $IG Z W \WP HD XSEDM/
DOGSRIR EUHIQIVRYS 1 IQMIRHP HAUECSUIRHWAY LFOAQ) \WHERP P IMRQROWHB\IMVR : RPHD &6: DG
\WHS 1 &RP P MIRQRQ3RSXDMRQDQG' HYHBSP HNE3!

Q  \KH,) 3% ZDVSBDHGWRHH' ) $ DERSWD SURDAYHWBFHRQ65+5 GAUQ) IQMJIRHIP HOBORXP VDG
QHRIDIRY/ 7KVIGFOGHEWIRI® Z RGHG\SHHKH/DWHES

,QWHAROQM VIR \WHRX\RRP HR \WH86 SURMG-RIDOHBRIROLQ1 RHP BHJ ,UHDOQGYURBIDVDHKEP SRQR 65+5

DARH LOMI RYHCP HQEOBYHAY P RIHRIMADOKDQHYHY - HFRQIQXHR\XSSRYWH R LHDY Z KR UHBSUHVHOWUHDIG
Z MIQWHHIRXP VZ W FUMFDOEUIH QI VDG DLW

SHORNRQ DG FUMHDOKONG)

7KH,) 3% SOMASDAMVIQWHERXQERZ Q
(XRSHZRNQ) JIRGRQ$IHID  ZKIEK
IRPX\VHVRQS 1 DORTR IRUBS+5 DQG\KH
GFRBQDDMVIWIRFH Z KIEK GDB/AKHFARQRIXP
LQRUMYDOH BRIRQ RQLQMYHRNRDDN DQUVULAMWP
DUGG-AREQDDNV

) RBZ1Q) DUHEGRIRQZ RINKRS 1QO DAIGIO
-DY ,) 3$V0 RD 20 HOD ZKRR RO
\WH\BWRIH Z RINGRQGYHBSP HOAR

G-FRBQDDVINGQ) SUGRSBV Z KK VHYHDVDQ
) 3% WAHDIPK DQGSRIR. FRRBMABOR6IMIH \HRG CFARXQEE.OMRRORURIRQ) ZRIN 7KH,) 35 LV

BZ FROHUBIMOQGAMORAFIVHIDIHP HDQGOGRTR JWDMXOR81) 3% DJG,33) IRJIXQEQ RUZRN
RILFH0 R® 2-0 HUD \HRIGURZ FHWH ZIW ERQEZQ RQ65+5 IQWXHJGEDCARQM W
(XESHARQRIXP FRBDIXH/IQ0 D3I
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2XUP RHR SUDANH KRZ WH,) 3% Z RINVIRJRKDQIH

Q  \KH,)3$ ARP P MIRHSURWDUK IRUDFDHWMG R \WH,) 3$-V/DORR RQ65+5 Z 1\ D SOMFEXOU
IREXVRQRXUZ RINIURP \RWH  UBHDOR \WH W CP HIE® HQWTKHOP Z DARFDSXUH\KHIDQIHR
RDMILE P XXD® HQRAQ) DA LHYDQG DSSURCAKHV\RH,) 3% DERSWG RHIWD/GHIRG 1URP DY H

Z KHQ\WHHZ DV YLD QR SROFDOQMMINGD DERMRQ U KIWR\KH U RYDOR \KH FRQXMANRDCEDD
BRADOUAVDUAHLY RUDIGH2-5 DKL FOWHG RANQMMEZ VZ W N WENKRTHY LGFOGQ) FXUHNDQG
IRP HJMBI P HP BHY JRH.GP HYWRILADY DQGLOMDIR DD +HINA [IQAQIVROWH,) 3$-V/P XUB®I
ZDVR ZRNQ IRMRADFKDIHKDHEHHQ\WKDUHG Z W, 33) P HP BHUDARADIRY/DQGRKHIBS+5
DORDM/LQIQMIDIRIOHP LD Z RINKRSVOQGZ HAQDLY P RIWIHFHQ® DWH, QMDIRIDO (DB XH

%MD 2AREH)

SHYRDDOMMGY BEHIHVDGEKDRA

A

28HQ PLCB

2SHAQ) KHOWYF
/ 29IQ 216 \
SXOMDOR P , QAR
DQG YDOHV KPMUAY

S5HRDIP 1) OQIXQIHDQG
UHUP 1) CERMRQ\WURKIK
KHDOK KXP DQUUKWDQG
\RADCOMIPH BV

GWHYI\WHIQJ \KHE5+5
HRXMWM DOGG-HAMRQ
P DNHYAFDSCE@VDQG

UAVROHRCRW

W %EQ) WHDF\RZ DB/WSRGANHDARRP\ FKREHDQGUIKW 2SHQ) PLQB/ KHDWDGZI@
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&8RP P XQFDIRY/

Q ;) 3% VFEXUHGKLIK GMHOLQGHUDCP HADFRYHIDIH P SO\ 1Q) RAUDGRR IRINVH XDADG

UHSURGARNH KHDOK DQG WKW

(DD LQ\KH\ HDU RAURMGHIFH EDHGDORACR. RQ\WWHP DQEDALY Z DMEY SHIRGIQDERWRQQY. Z DVELRKIKAR
OIRDDMORYZ KHODQ57« 3UP H7IP H, QMM DAV GRXP HAY |, UHDQGY$ERMRQGHMFHY IHDMUHGLQMYEZ V
Z W P HAFDOGAUHRL USDIWIRCD + HIFKIRQ DQG FRXQHTIY GLHRRUADUH2-%AIHD 7R ARP SBP HOWKH BRGNS 7«
SXEQKHS DQRIICH DB HDMUQ) ,) 3% CERMRQVHMFHAW

,Q$SUOWH,) 3$VOXFK HHVRUS1) 33V  GVIMR : RUG3RSXOURQU-BRW,QME RHY/ IYHY 7KUDG/R +RSH
(QAQ) ,HNXODMAVIQ6H XDIDQG5HBURSXAH-+HIBK DQG5LIKWZ DVFRHIHGE 57« DQG1HZ MBI / DMUIQ\KH\ HDU
" U+ HIFKIRQZ DVIQMYHZ HEE, WH KHDIK FRUMVGRQEHAR WH, UMK 71P VAR FRGAGHZ W \KHOXQK R RAUDQRADO
UBRW

TKURKIKRAMH\ HDU Z HFDEBIG RAWHH SDQURQR \WH I UHHFRQADAHBIRQVAKHP H UHFHMQ) FRHIIHIQNA (DIRTO
RAGIV LGFXAQ) WH, UMK ( [ CP LGHIDQGWH, UMK ) DUP HY/-RXUDO

Z HUHHYHG
-RXUCDDXWHOITNXLEY P HADP HQIRQV/DFRW
SUQMVAIMID ELRDGDWV
FKDQHY
6RADCP HAD

B6RADCP HAD ARQMYKLIKDIKWG \WH EDUHY\R AROADFHBIRQ CARHW JDGHG RHU P SURWMRQ/CRURW/RXU
DFFRXQWV $Q, QW0 UP FRIERDIRZ W' &8 \MGHIN-XQRQWR LGRUHDVHSXETF [ DHHWR FROADFA-BIMH RSIRYY
ZDVYHY \KFRRWXOUHFHMQ) RHU. HIIDIHP HOV

Q0D ) 3% OXQKHEWH,IMK $: RES KHH
FOP SDLJQ LOSDUGHIKIS Z W \KHERXQERZ Q
(XURSHFRQRUYP  7KHIQWDMHDORDAMGIRU
XQYHYDCEFRHWAR VH XDODQG UHBURGANHKHIK
DQG W KWDQGCRUYHG Z LCHYIMELQN Z W
\RADCP HADIP SIAWRY/ VWIDIGHS I XUKH)

PRP HQXP Z KHQWHQ 7EQDIMMDQG0 LQMMUIRU
) RHIQS$IIDLY 0 LFKHEGD DMD7  SURP RMGIVRY
KIV\RADCP HAD

QWP Z W \WHOXAKR WH81) 3% WHERWZH
FROERDMSGRQDVS-ADCHAWROR WH, UMK * GEDO

+HOGN LHERN * +1 SREDWW* +1 H HRAMH
GUHARUL DACH) HIIV) IDGFHH SBUHGLQLIKWIURP ) RIP HUZEQIMAMDQG0 [QWALIRU) RIJQSIICILY
\KHU-SRWYZ W 8 1) 3% SUCASDODGIVHUIRY 0 IFKHEQD DMDKRGQ) $: RAB KHHAP SJQ
LOM CDNRDOCHHBSP HOMCDFH-DFTXHICH EDQUHUAEVWEL 8RIQ

0 KR
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&8RP P XQEDIR),

© HP DUN-GMI QUUFDOQAAYHIMVKURKI KRAW
\WH\ HU IFOQQI WH ' DVR $RAMP
$JDIOWY HGHU EDHGILRBIH ILYH\ HDL/
R DERMRQ\HYFHY * GEDOD \R

" HAMP DNVH$ERMRY , QMIDIRDO D
R =HR7RBIDGFHIR)) *0 : RWB6H X0O
+HOOK' D DQG: RGO HRSDXOH' D

2XUZ HND SRIVRY;  IRP HD 7Z [k

DQG, QAP FRHHGWRSIEVAKFK DV

FHYFDOAHQQ) DERWRQUIKW

FROADAHBWRQ\HYEHY DQG+57
“HOQUHUSDURDD CALHAY  GRZ 0 IQURUIR+HDGK \XSSRMTY ) 33V
$: ROy KHHAP S

STHINCGIRUP DARQ GO B

$VSOWR RXUZ RINRQFRQHQNDQG ARQIIGHRIDDVIO
DERBVAHNDFFHW R \H XDODQG UHSURGKRRH KHDBKFDUH \KH
) 35 SRGFHEDQHZ IXIGHR I UHH U-BURSXAIYH KHDGKFDUH
VHAMEHY VFHSDIH  (QMBGEKREH $XRRP\ ) UHERP
\KHJIXCHIGRXGHYIQRP DIRQRQAROAFH-BIMHP HKRGY
LORXQAQ) €1IMDQG IRUHAP HKRG/ XVHIGHBHIGHWP HKRG/
HP HJHIR RUSRWWH FROREA-BIRY DERMRQFDUHDQG6?,
SUHHINRQ

: MIXQAQ) IURP WH+6( 1 DIRIDO RIKLY * IDQWAKHP H ZH
SIRGFHEDGH. GOIGWERVWH,) 33V) * 0 & \WHDR HOV
VHMFH VHSDJH — 7KH GO GWIQGEDQCARP SDQ Q) SRWMU
IFDMUHD SRZ HIXQP DIHE, DUYWBHEHNDSWP  7KHLP DIH
ZDVFUDAGIROWH ~ 81)3$ UBRW0\ %3 IVO\ 2ZQ
RDIP 1Q) \WHUWKVWR DARGRP\ DQG\HD GHALP IQDIRQ DQGLY
XVHGZ [\ \KH DUVAY SHIP IWRQ

0\ %3 VO\ 2ZQ DWRNE S5HEHNDSWIP

UMK ) DP 1O 3@QQUQ) $WRADARY _$QXDCEHSRW
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( GARNRQDIGWIQQ)

6S-ONF-DU DQGESHONDU 3GV

) 3% U-P DIGHG\WWDA DIQWARP P VY HOAR GHDHQ) TXODWVARP SUKHODHVH DODWVHSMIROLQ  7KURKIK
FRIER DIYHDQG FOSCAW EX@Q) IQWDIMHY Z HZ RINHGZ 1\ AMORAHIV SDNHY DG SDUHOMR HKUH\ RXQ)
SHRSBIKDG DFFHWAR CFRXUDM WKW EDVHGIQRIP DIRQ &HMDOR\MYZ RINZ HHRXUERNA SIRIUP P HY/

6SHIN-DX DQGESHIN-DX 3GV

7DDIQ) CERAWIURZ LQ) XS IVCRADZ D VHDK  2XUSURIUEP P H/HTXS SDUHON JXDUED0Y DQGFOUHYZ W \KH

NIRZ B H DG FRQLGHFHR KDYHRSHD DIH CESURSUDM FROMH DRV CERXAWHDMRKLSV DG \VH XDDWZ M\ RXQ)
SRB,Q  IQFRMERDIRYZ W 7X\VD Z HSURMGHG6SHIN-DY \HWMRQAR SDUHOVR FKLGBHODIHG {
3OMASDQNGHYHBSHG W@ DQGXS \R DM \VH XDOKHDIK NJRZ GG HR \BDIVR \WHURKI@UH) DERAWH  DOGJIURZ L)
XS LODSRIMMHDQGINGZ D 7KHSURIUP P HDOR UHDFKHE\ RXK DQG TP 1O \XSSRWZ RIHY/IURP ' XEIRY

1 HIKERXUKRRG <RAK 3URVRW

6SHIN-DU 30V IVABIRUHGIRUSDUHQVDQGFDUHYR
AK@UHZ IW SK\ MEDCRUIQMBRMOOG\CE QY RU
DEAVRDOXSSRVHHDY VR IHY SUCRIFDOI XIGDGH
ROVKSSRMY SRMYH\H XDOKHDAN. P OQRIQQ)
KHDEM ERXQEDUHY DQGHP SRZHIQ) \ RXQ SHRSBIR
P DNHVOH LQRP HSRREHY

TKHSIRIUEP P HULAKHGRH)  SDMASDONIO
3RHWRIDOAMRQNSDQHS  RUDQMDIRY/

IGFXQQ) 5(+$%* DAD. * KHHBXWNP 6HYEHY +6(

FRP P XQUVKHDGKFDUH R DQADIRYY FKIGHHQY

QVCHOVHERNWPV & 17V DG/ 1P HIN EDHG

*26++ * HIGHU2 UHQEANRY 6H XDOFHDGK DQG+,9

3OMASDQNVSUIMAG\WHRBOU LGROMYH URRXUHYVDQG

KLIKQI K\WGWH YIG-R P DMUDY | ROKHUSRZ HIXO

UBUHHQBARQR UHDO@HH SHIHFHY 7RIGRUDH

DFFHW ERK6SHIN-DX SIRIUP P HYKDYHEHHD

DEDSWGIRURQICHGHDHY YID=RP ) X@ IXQ@EGE

\KH+6( \KHHFRXUHYDUH 1 UHH VR SDUFLSDQW 6H XDOKHDEK NVIVHG I RUHGFDIRQ DQG\WIQQ)

SRILPPH/

)*0 OZ DIHHWWDQQ) | RAVHYFHSURIGHY

$V,IHDQGYRQ® GHIFDMGH SHYSUP DY KHXWKFDUHVHYEHIRAWHDY) Z RP HO\KEMRMG\R) * 0 ZHZ RINWR
DOYDQFHIZ DHHWDQGXQEHMEQAQ) R ) * 0 CP RY P HAFDOSUR HAR DY DOG  URQ@HVHMFHSURIGHY

) CAOBAGE. P HAFDOAUHRRU USDIMIRCD +HIARQDQG) * 0 FRXQHBUFLCH: DG RXUZ RINKRSVSURIGHD
FRP SUKHRDYHRYHMEZ R )* 0 B\ RAIIIQ) \WHECANI URXQGVR\KH SLDRIFH W GEDCSUHYDBIRH DOGLWSRWIED!
SURVHQIBANRQY DG KHDIX FRQHDXHEFHY

Q  RAUMEI GHDHHEM] FOSCAW EX@Q) ZRNKRS ULAKIQ) RHU  IURQEHVHMFHSURAGHY 6HMRY

Z HHSURMGHE DAQUMAMR DOBYHY. W R DQMDINRQVIGRXQQ) \WH, UMK 8RBUHR * HHDBURMRHY & 3 6W
-CP HA/+RBMID+6( 0 LIUDQM HDIK DOGERADOQFOMRY DQG+6( 6RADQQFOMRY &R RXUP IWRY ' U
+HFRQSUHHRMGRY) * 0 \R\KH, UMK SRTBIHR * 3VFARP P XQUVJI\ (CHRBJ\ FRXAUHIQ$SUCDQG FRQUEXMS\R 8RN
0 DMQW+REMIBY)* 0 WG @ LQ6HSWP EHJ
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SOECAW EX@Q) | RUP HAFDCEUIR HMRDY

8QEHHXP BIHID R RAUHSFDIRQ DQGWIIQQ) VHYFH Z HSURMGH DG FRQUEXW\R DUDQIHR FDSCAWEX@Q)
LMD RQVH XDCDQG UHSURGKAYH KHDAX VHYFH SUIRIMRQ

,QFRMER DIRQZ M WKH, & 3 ' U+ HIFKIRQKRWAG DP REXGIRQHP HIHR FROADAHBIRQDVSOWIR DQRIIHWIQQ)
FRUHIQ$SUO  6KHDORZ RNHGZ W\KHE7, ) RQEDIRY 67,) \RICAQBMWKHUFRXYHDNERK 6W-DP HA/

+REMICDQG\WWHO DMHA+RSMUOEUCQ) \WH\ HU

,Q KRAH RUSRMDFHBIRY) RXQEDIRQ ERXYH EHI DQ DEDBIARQIRURQICHGHDAHY  7KIVH GDUIQ) FRXUIH Z KIFK
KOVOXQKHGLQ  ARP EGHVA-RUAIFDONGRZ GBI HZ WK SUDRIFDOANIQQ) DERAWHBYDQNFRQAER-BUYH P HKRO/AR
QUHVDQGP IZ I

TKHHGHHBSP HQVP DINWWHHKDGR-P HYR ) 3$-VFDSCAWR P HHAIURZ Q) GHP DQG LGRUHDH QIR LGHDAHW
DOGHOXHWHEQ) WP \KWBLCELOWVR KLIK TXDMIV UKW EDVHG\H XDODQG UHBURGXRIYH KHDIK HOADIRY

$VR \KH,) 38 SRQNCA-BIRY) RQEMRQERAWHKDYBHHIX® DABNMI RUIRQIEHGDHY $QP RXGVOH
@Z DOOEBNRURIK RAUZ HRM
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QPHRICP KHRHVR UHBURGARH DXVMIRP

6«CP XV0 F HFH DWKHKHRR UHSURGARH WKW ILQ,UHDG

7KHOQEP DNEXSUHP HERAWDHR 0 P HHY 7KH
SWRLCH * HH.DCBMWRKHGD\ RXQ ' XETQFRXSG

DI DQXWHGIDCP DRIGHY R \WHWIMIQDEGWR
RHVADWHEDQRQFRQUEA-BIRY ' XUQ) \WHIRXU
@ KHDUQY 6HDP XVO P HHZ DVDWNHGE. DEDUIMMJ
UHBUHHOMY) \KHB\BAMLL KHON-GWHIG-DR KVZ LIH

XMQ) FRQREA-BMYHY +1VUHBD Z DVQJQUHEDG
SZHIXO

0 D DQG6«PXV0 P HHDMD UQWERDIH' XEIHHND
3KRR =R D. KHDQ

2QWHGEXQD IRBZ 1QJ \KHMGI P HOAKH FRXSBIZ HIH YHIEDD CEXVHG B \WHUGFDCSUHWAMURP WH DEBU 6SHONQ)
\R7KH, UMK 71P HV1QD QMM 0 D 0 P HHUH®RNMS RQWH FRXSBHH SHIHFHDAP DX/ WD,

€ HZHHFRQE-P QHGIURP \WHDARU 7KH \OG J8HIBLQ SHRSBLQWKLY STUMNK KDYHEURKI KVWKH FKXURK LQR GMUHBX\M-
6R Z HDOIRMAXS DQGZ DOHGRAW, GHYHUZ HQNDANDIOIQe \KH\OIG

€W D/DIMWHR Z D) WERRURZQWQ Z KHHDVEHRHWDAZ HZHHONHSXSSHY : KD RXG\WHRKUK NRZ
CERWLP 1O SDQAQ)" 7TKH GROWHAQRBEHGZ I XV CGRWH

7KHO P HFHADVHZ DV\KFFHWIXQQAKDBILQ) WHOY  7KHFDHRHWAGHE\WHEDQ RO FRQAEA-BIRD SDMQ) \WHZ D
IRUDFFHWLQ, IHDIQG $RYHD LOROHGZ W \KHGIDOMP  \KHFRXSE! FDBOVHE UHRP V\KDWKDQI HSWHQHVR
SHRSBILQ, UHDQG RAKH EHRU

0 D DG6«P XV0 F FHZHHKESSO PDUHGIRU. \HOW ,QKHUIQMMYHZ 0 D GAVAUBHGKHUKXVEDQGDYKHY
EJUDMWNKSSRW

€+HZ D/DTXHAPDQ 0\ * RG KHAGQWD, P XK EXVKHZ DvVDZ D VWHH +HQHHURHAMIG HLR \ RC\KRXGOVER
IWe 6«CP XV DORNIRZ QDVEKD  GHGSHIFHX [Q-DOMY
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0D YBRW  {

$QDGRADMIRUKXP DQUWIKWDQG.) GEDOHSURGANH
MVIFH 0 DY YERMAHYHSDVDP HP BHUR \WH( XURSHIQ
30UIEP HQNRURYHE R GHDGHVDQGZ DVDSSRQMG DY
81)3$ * RRZ LO$HP EDAWDERJIRJ,UHDQGLQ

TKURKIK KHJURBIZ MY WHB 1) 3% \KHHI DIHGZ W \KH

) DFH \R ) CFHACP SCLJQDQGZ RNHG\RLP ST\ \WHYRFHVR
Z RP HODQG\ RXQ) SHRSBIZ KRZ HIHGHIHG DFFHWAR EDVE
KHDSKFDUH +HJBDCR VRGHR ARP SDWMRQDQGMYHBIY
DGRTA

7KURXI KRAVKHUSROWDCFDUHHU \KHZ DvD YRFDDGYRADM
IRUDFFHWAR FROADA-BIRY FRP SUKHRYHVH HXFDIRQ
DQG RV GYHBSP HADWMBGRHIRRXHG RO
UHBURGXAMH KHDGK

0 DY YBCRMZ RINGRRHD Z W \KH,) 3% 81) 3V SDugH)
1Q,UHDQG \RAKTP SIRQZ RP HQVUWKWDQGSURP RM

QM DRTORIDUNVIQICP 1O SDUQQ) $ SURIUMDH
YRFHLO, UMK SRONA/ \KHDOR DG DOAHMR/R WH
SAYHOASWHPEDLQ  DQG\XSSRUWG\WHLP SILUQ\R
UHSHDOKH ( LIKW $P HIGP HOAXQEHIARIQ) KHUBQ)
WBQEQ) ARP P 1MW HVR HKUQ) UHBURGXAH DARRP\
IRJDD

0 DUV YECRW GIWZ MK YBN ' HP RG IR HU+HDIKO LQWKU

DQGO (3 FHQWH DQG6LP RQ+DUY 7EQOIMMDQG0 [QWMIRU
) RBJQ$IIDLYDQG DG WKW

OOV 9BRMQ  Dv8l' 3* RRZID
$PEDXDGRUSHAVB1 ' 3, KRRE (YD
BRKGHGU
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